Board of Selectmen
March 7, 2016

THESE MINUTES ARE SUBJECT TO APPROVAL BY BOARD OF SELECTMEN

The Board of Selectmen held a regular meeting Monday, March 7, 2016 in the Council Chamber of the
Newtown Municipal Center, 3 Primrose Street. First Selectman Llodra called the meeting to order at
7:00p.m.

PRESENT: First Selectman Llodra, Selectman William F.L Rodgers, Selectman Herbert C. Rosenthal.

ALSO PRESENT: TFinance Director Robert Tait, Devon Francis and Chris Rawlins of Fiduciary
Investment Advisors, Pension Committee members Tom Murtha, Charlie Farfaglia, Mark Korotash, Patrick
Burke, Grants Coordinator Christal Preszler, Economic Development Coordinator Betsy Paynter, Deputy
Director of Planning and Land Use Rob Sibley, six members of the public and two members of the press.

ACCEPTANCE OF MINUTES: Selectman Rosenthal moved to accept the minutes of the regular meeting
of 2/16/16. First Selectman Llodra seconded, Selectman Rodgers abstained as he was absent. The motion

passed. Selectman Rodgers moved to accept the minutes of the special meeting of 2/29/16. Selectman
Rosenthal seconded. First Selectman Llodra added in the original proposal after the words ‘phase 2° under
New Business, item #1, Newtown Community Center Proposal. All were in favor of accepting the minutes
of 2/29/16 as amended. Selectman Rodgers moved to accept the minutes of the special meeting of 3/3/16.
Selectman Rosenthal seconded. First Selectman Llodra stated that in the section of dialogue the sentence
should read First Selectman Llodra stated we have had separate referendums before such as the new Sandy
Hook school (not the high school addition). Additionally, the spelling of council was corrected to counsel,
relative to the bond counsel. All were in favor of accepting the minutes of 3/3/16 as amended.

COMMUNICATIONS: First Selectman Llodra shared a book written by Peter Alagna on the history of the
Town of Newtown sewer system. She asked the selectmen to read it and report back with a decision on whether or
not to accept it. First Selectman Llodra stated the Mr. Hurley has reported the Water and Sewer Authority has
completed interaction with all of the residents of Hawleyville relative to the sewer project and the project is ready
to move forward. An Incident Statistics Report from the Police Department was shown to the board as way of
sharing monthly information the First Selectman receives from department heads. First Selectman Llodra noted
that Carole Ross, Human Resource administrator, has submitted her letter of resignation.

FINANCE DIRECTORS REPORT: Mr. Tait explained that $12 million in general obligations bonds
were sold, the average interest rate was 2.48% for a twenty year bond issue (att,). Mr. Tait went over the
Board of Finance recommended 2016-017 budget (atz.). First Selectman Llodra stated the town took a major
hit on how we can use grand list growth to mitigate taxes. Selectman Rodgers asked if the Board of Finance
made any comments on the recommended reduction to the Board of Education request. First Selectman
Llodra answered reductions can be found in commaodities, fuel and heating oil, a reduction in IT capital and a
reduction of one bus. A reduction to the contribution to the Employee Medical Benefits funds was also
recommended but not agreed to by the First Selectman and the Finance Director.

ADD TO THE AGENDA.: Selectman Rodgers moved to add to the under new business, discussion and
possible action on the Tractor Supply business incentive. Selectman Rosenthal seconded. All in favor.
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NEW BUSINESS:
Discussion and possible action

1. Fiduciary Investment Advisors/Pension Committee: Selectman Rosenthal noted that he submitted a
letter to the Board of Selectman during the first meeting after the election stating that he would not
participate in any issues or votes relating to Westport Resources. On other matters he will act in his
capacity as a trustees. First Selectman Llodra said three decisions needed to be made: a policy decision,
the custodian and the fund managers. Ms. Francis presented the Town of Newtown Plan Diagnostic
{att.) Currently, Westport Resources is charging a weighted average fee of 52 basis points and an
underlying investment management fee of 54 basis points; with FIA fee’s the weighted average fee of
the portfolio is 116 basis points. The proposed portfolio has similar underlying investment
management fee of 54 basis points; there in no additional level of Westport Resources fee, ending up
with a total weighted average fee of the portfolio of 64 basis points, a $200,000 savings per year. First
Selectman Llodra summarized that there is significant recommendation for change in the mix of
investments in the portfolio, the mix has less risk because of the diversity and the fund managers are
specific to the nature of each investment category. FIA proposes amending the current policy statement
or beginning with a new draft. The investment policy needs to be changed first as this proposal violates
the current policy. The language in the policy statement must reflect the role of the Pension
Committee. There will be quarterly performance reports, each fund within the portfolio will have a
status, maintain, watch or terminate. First Selectman Llodra suggested acting on the policy statement at
an April meeting.

2, Business Incentive Plan: Betsy Paynter and Wes Thompson were present to discuss the business
incentive program application for Tractor Supply Company (a¢z.) Selectman Rodgers moved to approve
the business incentive program application for Tractor Supply Company, 116 South Main Street (att.).
Selectman Rosenthal seconded. Selectman Rosenthal voiced concerned about not wanting it to appear
the selectmen are approving something that may not meet zoning requirements Ms. Paynter said it has
not come forward yet but it will go to Inland Wetlands and any adjustments needed will be made during
the process. All in favor.

3. Grants Update: Christal Preszler and Rob Sibley were present to present the grants update — planning
department (aft.) Hazardous building materials and property assessments grants have been received for
28A Glen Road. There is a hazardous building assessment on 7 Glen Road. It will be approximately
$50,000 to remediate and demolish the building. The Municipal Brownfields grant will allow for ten
buildings on Fairfield Hills campus to be assessed for hazardous materials, removal of materials and
demolition assessment. This gives us a snapshot of what it will cost. Work on duplex #63 is in process
with anticipation of a June 1 CO date for Parent Connection. The Fairfield Hills Streetscape grant will
focus on the entry of the campus, sidewalks, lighting, landscaping, safety fencing and curbing. The
Victim Assistance Grant is a collaborative grant and will allow for continued service currently being
offered through Newtown Resiliency Center. Mr. Sibley and Ms. Preszler overviewed the process of
applying for and tracking grants to best meet the needs of the program.

4. Resolution to accept STEAP grant for infrastructure and streetscape at Fairfield Hills
Campus: Selectman Rodgers moved the Board of Selectman resolve to enter into an agreement
with the State of Connecticut for a $500,000 STEAP grant in order to undertake a project to design
and construct improvements and/or additions to the infrastructure and streetscape at the Fairfield

Hills Campus and to waive the reading of the certified resolution in its entirety. Selectman

Rosenthal seconded. All in favor.
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5.

10.

11.

12,

13,

Resolution for a special appropriation totaling $500,000 for the design and construction of
the Fairfield Hills Streetscape project. This special appropriation is to be financed by a grant
award of $500,000 from Connecticut’s Office of Policy and Management: Selectman

Rosenthal moved the resolution for a special appropriation totaling $500.000 for the design and
construction of the Fairfield Hills Streetscape project. This special appropriation is to be financed

by a grant award of $500,000 from Connecticut’s Office of Policy and Management (a#£.).
Selectman Rodgers seconded. All in favor.
Resolution to accept a CT Transportation Enhancement Program grant: Selectman Rodgers

moved that the Board of Selectman resolve to make an application to the State for an up to
$723,200 CT Transportation Enhancement Program grant for the purpose of installing sidewalks
from Glover Avenue fo Wasserman Way, continuing to the traffic light at the intersection of

Wasserman Way and Trades Lane and further waived the reading of the certified resolution in its
entirety (att.) Selectman Rosenthal seconded. All in favor.

Resolution: Selectman Rosenthal moved the RESOLUTION PROVIDING FOR A

SPECIAL. APPROPRIATION IN THE AMOUNT OF $904.000 FOR THE

PLANNING, DESIGN, ENGINEERING, AND CONSTRUCTION OF PEDESTRIAN

SIDEWALK IMPROVEMENTS PROJECT AND AUTHORIZING THE ISSUANCE

OF $150.000 BONDS (CALCULATED AS $904.000 MINUS $723.200 IN STATE

AND FEDERAL GRANTS MINUS $30,800 IN L.OCAL SOURCES) OF THE TOWN

TO MEET SAID SPECIAL APPROPRIATION AND PENDING THE ISSUANCE

THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR SUCH

PURPOSE and further moved to waive the reading of the entire resolution (amtt).

Selectman Rodgers seconded. All in favor.

Resolution to accept the Neglected Cemetery Account Grant Program: Selectman Rodgers
moved the Board of Selectmen resolve to accept State financial assistance in an amount not to
exceed $1,380 under the Neglected Cemetery Grant Program and to waive the reading of the entire
certified resolution (att.). Selectman Rosenthal seconded. All in favor

Resolution: Selectman Rosenthal moved a resolution for a special appropriation totaling $1.380
for the cleanup of Bradley Cemetery. This special appropriation is to be financed by a grant award
from Connecticut’s Office of Policy Management for $1.380. Selectman Rodgers seconded. Allin
favor.

Transfer: The advertising budget is used for bid notices and ads for the budget; it is not set up for
large one time non-recurring charges. There were two this year, one for the Ordinance Committee
and one for the preamble charter. Selectman Rodgers moved the transfer in the amount of $5.895
from Contingency to Advertising, Selectman Rosenthal seconded. All in favor.
Appointments/Reappointments/vacancies/openings: Selectman Rodgers moved the appointment of
William May to the Economic Development Commission for a term to expire 1/6/19, Selectman
Rosenthal seconded. All in favor. There is a vacancy on the C.H. Booth Library available to a democrat
or an unaffiliated voter.

Driveway hond release/Extension: Selectman Rosenthal moved the release of a driveway bond to
Lauren Butler, Forest View Drive, M53, B2, L169 in the amount of $1,000. Selectman Rodgers
seconded. All in favor.

Tax Refunds: Selectman Rodgers moved the March 2016 tax refunds #13 in the amount of
$19,325.57. Selectman Rosenthal seconded. All in favor.
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VOTER COMMENTS: Walter Pachniuk, 1 Academy Lane believes that if FIA takes over the portfolio it
is a conflict of interest. He doesn’t think the board will be good stewards of the plan if FIA manages the
plan.

ANNOUNCEMENTS: none.

EXECUTIVE SESSION: Selectman Rodgers moved to enter into executive session to discuss an offer of
land for purchase as Open Space and invite Mr. Sibley to attend. Selectman Rosenthal seconded. All in
favor. Executive session was entered into at 8:27p.m. and returned to regular session at 8:55p.m. with no
action taken.

ADJOURNMENT: Having no further business the Board of Selectmen adjourned their regular meeting at
8:55p.m.

Respectfully submitted,

xg Wdam. ‘/m_Q/J C(,r:a,b

Susan Marcinek, Clerk

Attachments: bond sale information; BOF recommended 2016-17 budget; page 10, 14, 19 & 20 Sfrom FIA
TON Plan Diagnostic, March 2016, business incentive memo, Tractor Supply; 3 certified resolutions; one
bonding resolution;
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Bid Results

Newtown (Town)
$12,000,000 General Obligation Bonds, Issue of 2016

The following bids were submitted using PARITY® and displayed ranked by lowest TIC.
Click on the name of each bidder to see the respective bids.

Bid Award* Bidder Name TIC
(0 |Piper Jaffray 2.481334
) [Fidelity Capital Markets 2.485502
£1  |uBS Financial Services Inc. 2.492243
& Bank of America Merrill Lynch 2.512827
{1 |J.P. Morgan Securities LLC 2.539932
{]  |Robert W. Baird & Co.. Inc. 2.611118
{1  |Janney Montgomery Scott LLC  [2.705922
3 Hutchinson, Shockey, Erley & Co.[2.721442

*Awarding the Bonds to a specific bidder will provide you with the Reoffering Prices and Yields.

©1981-2002 i-Deal LLC, All rights reserved, Trademarks

https:/iwww.newissuehome.i-deal.com/Parity/asp/main.asp?page=parityResult&customer=TM23&issue_key no=242982&sec_type=BD



Town of Newtown, Connecticut
$12,000,000 G.O. Bonds
2016 Bond Issue - Bid Verification
Dated March 15, 2016

Debt Service Schedule Part 1 of 2

Date Prig:_ilp‘;] Counma In;g:;'e'stt 'I‘o;ﬂ P+ Fiscal Total
03/15/2016 . . - - -
09/15/2016 - - 180,625.00 180,625.00 .
03/15/2017 1,360,000.00 3.000% 180,625.00 1,480,625.00 y
06/30/2017 - - - - 1,661,250.00
09/15/2017 . . 161,125.00 161,125.00 -
03/15/2018 500,000.00 3.000% 161,125.00 661,125.00 -
06/30/2018 - - . . 822,250.00
09/15/2018 y . 153,625.00 153,625.00 .
03/15/2019 500,000.00 3.000% 153,625.00 653,625.00 .
06/30/2019 . . - - 807,250.00
091151201 - - 146,125.00 146,125.00 .
031512020 500,000.00 3.000% 146,125.00 646,125.00 y
06/30/2020 - - - - 792,250.00
09/15/2020 . . 138,625.00 138,625.00 y
03/15/2021 500,000.00 4.000% 138,625.00 638,625.00 -
06/30/2021 - - . . 777,250.00
09/15/2021 y " 128,625.00 128,625.00 -
03/15/2022 600,000.00 4.000% 128,625.00 728,625.00 -
06/30/2022 . . - - 857,250.00
09/15/2022 - - 116,625.00 116,625.00 .
03/15/2023 600,000.00 4,000% 116,625.00 716,625.00 -
06/30/2023 . . - - 833,250.060
09/15/2023 - - 104,625.00 104,625.00 .
03/15/2024 600,000.00 2.000% 104,625.00 704,625.00 -
06/30/2024 - - - - 809,250.00
09/15/2024 . . 98,625.00 98,625.00 -
03/13/2025 600,000.00 2.000% 98,625.00 698,625.60 .
06/30/2025 - - . . 797,250.00
09/15/2025 - - 92,625.00 92,625.00 -
03/15/2026 600,000.00 2.500% 92,625.00 692,625.00 -
06/30/2026 - - - - 785,250.00
09/15/2026 . - £5,125.00 85,125.00 y
03/15/2027 600,000.00 2.500% 85,125.00 685,125.00 .
06/30/2027 . . - - 770,250.00
0911512027 - - 77,625.00 77,625.00 .
03/15/2028 600,000.00 2.750% 77,625.00 677,625.00 .
05/30/2028 - - - - 755,250.00
09/15/2028 . . 69,375.00 £9,375.00 .
03/15/2029 600,000.00 2.750% 69,375.00 669,375.00 .
06/30/2029 - - . - 738,750.00

Phoenix Advisors, LLC

BJB




Town of Newtown, Connecticut
$12,000,000 G.O. Bonds
2016 Bond Issue - Bid Verification
Dated March 15, 2016
Debt Service Schedule Part 2 of 2
Date Principat Coupon Interest - Total P+ Fiscal Total
09/15/2029 - - 61,125.00 61,125.00 -
03/15/2030 600,000.00 3.000% 61,§25.00 661,125.00 -
06/30/2030 - - - - 722,250.00
09/15/2030 - - 52,125.00 §2,125.00 -
03/15/2031 600,000.00 3.000% 52,125.00 652,125.00 -
06/30/2031 - - - - 704,250.00
09%/15/2031 - - 43,125.00 43,125.00 -
03/15/2032 600,000.00 3.000% 43,125.00 643,125.00 -
06/30/2032 - - - . 686,250.00
09/15/2032 - - 34,125.00 34,125.00 -
03/15/2033 600,000.00 3.250% 34,125.00 634,125.00 -
06/30/2033 - - . - 668,250.00
09/15/2033 . - 24,375.00 24,375.00 -
03/15/2034 500,000.0¢ 3.250% 24,375.00 524,375.00 -
06/30/2034 - - - - 548 750,00
09/15/2034 - - 16,250.00 16,250.00 .
03/15/2035 500,000.00 3.250% 16,250.00 516,250.00 -
06/30/2035 - - - - 532,500.00
09/15/2035 - - 8,125.00 8,125.00 -
03/15/2036 500,000.00 3.250% 8,125.00 508,125.00 -
06/30/2036 - - - - 516,250.00
Total $12,000,000.00 - $3,585,250.00 $15,585,250.00 -
Yicld Statistics
Bond Year Dollars $119,600.00
Average Life 9.967 Years
Average Coupon 2.9977007%
Net Interest Cost (NIC) 2.5634482%
True Interest Cost (TIC) 2.4813341%
Bond Yield for Arbitrage Purposes 2.9929670%
All Inclusive Cost (AIC) 24813341%
IRS Form 8638
Net Interest Cost 2.9977007%
Weighted Average Maturity 9.967 Years

' Phoenix Advisors, LLC

BJB
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NEWTOWN MUNICIPAL CENTER
3 PRIMROSE STREET

NEWTOWN, CONNECTICUT 06470
TEL. (203) 270-4281

Email betsy.paynter@newtown-ct.gov

Betsy Paynter
ECONOMIC DEVELOPMENT COOR.

TOWN OF NEWTOWN

NEWTOWN ECONOMIC DEVELOPMENT

DATE: March 3, 2016

TG: E. Patricia Llodra, First Selectman

FROM: Betsy Paynter, Economic Development Coordinator

RE: Business Incentive Program Application — Amy Villmer for Tractor Supply Company -

116 South Main Street, Newtown, CT

Amy Villmer, Tax & Credits with Tractor Supply Company, has filed a Business Tax Incentive
application for a planned agriculture retail store located at 116 South Main Street.

Tractor Supply Company has proposed to construct a 19,097 square foot agricultural retail store
including an outside, fenced in display area. The retail store would sell items such as hardware, tools,
fencing, clothing, boots, seasonal products, lawn care, power equipment and small animal products.

The addition of The Tractor Supply Company would enhance Newtown's retail corrider along Route
25/South Main Street. Local businesses and residents would be able to purchase items which do not exist

in Newtown today. The applicant estimates approximately 15 new permanent jobs will be created locally
as a result of this project.

The development will add value to the existing real property which is currently assessed at

$223,080 with a tax bilf of $7.377. After an estimated $2,193,800 development investment, the real
property value can potentially increase to approximately $3,358,380. The estimated tax, with the current
mill rate, would be approximately $111.062 annually. The personal property investment is

estimated at approximately $347,000.

The EDC has determined this project eligible under the Business Incentive Program (BIP). On
December 15, 2015, the EDC recommended this approval.

Using the program schedule, 54% of the increase in assessment may be forgiven for a period of three
years. This includes a 45% abatement plus 1.20 multiplier for personal property investment. Should
the real property assessment increase by approximately $3,135,300, the tax abatement

would be approximately $55,990 annually over three years.

CC: Bob Rau, EDC
bp
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CERTIFIED RESOLUTION

WHEREAS, pursuant to Connecticut General Statutes, Section 4-66g, the Connecticut Office of

Policy and Management is authorized to extend financial assistance for economic development
projects; and

WHEREAS, it is desirable and in the public interest that the Town of Newtown enter into an
agreement with the State of Connecticut for a $500,000 Small Town Economic Assistance
Program (STEAP) grant in order to undertake a project to design and construct improvements
and/or additions to the infrastructure and streetscape at the Fairfield Hills Campus.

NOW THEREFORE, BE IT RESOLVED by the Newtown Board of Sefectmen:

1. That it is cognizant of the conditions and prerequisites for the State Assistance
imposed by Connecticut General Statutes 4-66g;

2. That the acceptance of State financial assistance by the Town of Newtown in an
amount not to exceed $500,000 is hereby approved and that E. Patricia Liodra, First
Selectman is directed to execute an agreement with the Connecticut Office of Policy and
Management, to provide such additional information, to execute such other documents
as may be required, to execute any amendments, decisions and revisions thereto, and
to act as the authorized representative of the Town of Newtown, Connecticut.

’ Pz 2P

E. Patricja Ligg

/ . ‘
v \(e F5/
W;IE;am F.L. Rod Selectfian

Herbert C. Rosenthal, Se[ectman

Certified a true copy of a resolution duly adopted by the Town of Newtown, Connecticut at a
meeting of its Board of Selectmen on March 7, 2016 and which has not been rescinded or
modified in any way.

Date Debbie A. Halstead, Town Clerk



CERTIFIED RESOLUTION

WHEREAS, the State of Connecticut Department of Transportation is autherized to extend
financial assistance for this grant; and

WHEREAS, it is desirable and in the public interest that the Town of Newtown make an
application to the State for an up to $723,200 CT Transportation Enhancement Program grant
96-202 for the purpose of installing sidewalks from Glover Avenue to Wasserman Way,
continuing to the traffic light at the intersection of Wasserman Way and Trades Lane.

NOW THEREFORE, BE IT RESOLVED by the Newtown Board of Selectmen:

That the acceptance of financial assistance by The Town of Newtown in an amount not to
exceed $723,200 is hereby approved and that E. Patricia Llodra, First Selectman is directed to
execute and file such an application with the Connecticut Department of Transportation, to
provide such additional information, to execute such other documents as may be required, with
the State of Connecticut for State financial assistance if such an agreement is offered, to
execute any amendments, decisions and revisions thereto, and to act as the authorized
representative of the Town of Newtown, Connecticut.

E. Patricia
) ,
7 7N
William F. L. RMecté;n
Rl gt Ut

Herbert C. Rosenthal, Selectman

Certified a true copy of resolution duly adopted by the Town of Newtown, Connecticut at a
meeting of its Board of Selectmen on March 7, 2016 and which has not been rescinded or
modified in any way.  Debbie A. Halstead




CERTIFIED RESOLUTION

WHEREAS, the State of Connecticut Office of Policy and Management has the capacity
to extend financial assistance for this Neglected Cemetery Account Grant Program under
Section 19a-308 of the Connecticut General Statutes (CGS); and

WHEREAS, it is desirable and in the public interest that the Town of Newtown enter into
an agreement with the State of Connecticut for a $1,380 grant for the Bradley Cemetery
cleanup project;

NOW THEREFORE, BE IT RESOLVED by the Newtown Board of Selsctmen:

1. That is cognizant of the conditions and prerequisites for the State Assistance
imposed by C.G.S. 19a-308.

2. That the acceptance of State financial assistance by The Town of Newtown in an
amount not to exceed $1,380 is hereby approved and that E. Patricia Llodra, First
Selectman is directed to execute an agreement with the Connecticut Office of
Policy and Management, to provide such additional information, to execute such
other documents as may be required, to execute any amendments, decisions and
revisions thereto, and to act as the authorized representative of the Town of
Newtown, Connecticut.

Tl

Herbert C. Rosenthal, Selectman

Certified a true copy of a resolution duly adopted by the Town of Newtown, Connecticut
at a meeting of its Board of Selectmen on March 7, 2016 and which has not been
rescinded or modified in any way.

Date Debbie A. Halstead, Town Clerk



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $904,000 FOR THE PLANNING, DESIGN,
ENGINEERING, AND CONSTRUCTION OF PEDESTRIAN
SIDEWALK IMPROVEMENTS PROJECT AND AUTHORIZING
THE ISSUANCE OF $150,000 BONDS (CALCULATED AS $904,000
MINUS §$723,200 IN STATE AND FEDERAL GRANTS MINUS
$30,800 IN LOCAL SOURCES) OF THE TOWN TO MEET SAID
SPECIAL APPROPRIATION AND PENDING THE ISSUANCE
THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE

RESOLVED:

Section 1. The sum of $904,000 is a special appropriation made pursuant to Chapter 6, Section
6-30 (a), (b) and (c) of the Town Charter of the Town of Newtown (the “Town™) for the planning, design,
engineering and construction of pedestrian sidewalk improvements, including, but not limited to 5,900 LF
feet of new ADA compliant sidewalk along South Main Street between Glover Avenue and Mile Hill Road;
and along Mile Hill Road between South Main Street and Trades Lane, and for administrative, financing,
legal and costs of issnance related thereto (collectively, the “Project™), said appropriation to be inclusive of
any and all State and Federal grants-in-aid thereof,

Section 2. To-meet said appropriation, $150,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General
Statutes™). The bonds may be issued in one or more series as determined by the Financial Director, and the
amount of bonds of each serics to be issued shall be fixed by the Financial Director, in the amount necessary
to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State
and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the
anticipated times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued
shall not be less than an amount which will provide funds sufficient with other funds available for such
purpose to pay the principal of and the interest on all temporary borrowings in anticipation of the receipt of
the proceeds of the bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance
of such bonds. The bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in
fully registered form, be executed in the name and on behalf of the Town by the facsimile or manual
signatures of the First Selectman and the Financial Director, bear the Town seal or a facsimile thereof, be
certified by a bank or trust company, which bank or trust company may be designated the registrar and
transfer agent, be payable at a bank or trust company, and be approved as to their legality by Robinson &
Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general obligations of the Town
and each of the bonds shall recite that every requirement of law relating to its issue has been duly complied
with, that such bond is within every debt and other limit prescribed by law, and that the full faith and credit of
the Town are pledged to the payment of the principal thereof and interest thereon. The aggregate principal
amount of the bonds of each series to be issued, the annual installments of principal, redemption provisions, if
any, the date, time of issue and sale and other terms, details and particulars of such bonds including approval
of the rate or rates of interest shall be determined by the First Selectman and the Financial Director, in
accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
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in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Seleciman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Aftomeys-at-Law, of Hartford, and be certified by a bank or trust company
designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes. They shall
be issued with maturity dates which comply with the provisions of the Connecticut General Statutes
governing the issuance of such notes, as the same may be amended from time to time. The notes shall be
general obligations of the Town and each of the notes shall recite that every requirement of Jaw relating to its
issue has been duly complied with, that such note is within every debt and other limit prescribed by law, and
that the full faith and credit of the Town are pledged to the payment of the principal thereof and the interest
thereon. The net interest cost on such notes, including renewals thereof, and the expense of preparing, issuing
and marketing them, to the extent paid from the proceeds of such renewals or said bonds, shall be included as
a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent required, shall be applied
torthwith to the payment of the principal of and the interest on any such notes then outstanding or shall be
deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days
prior fo and anytime after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations™)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Issuer hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf
of the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide
information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the
“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and
Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary, appropriate or
desirable to effect the sale of the bonds and notes authorized by this resolution, Any agreements or
representations to provide information to the MSRB made prior hereto are hereby confirmed, ratified and
approved.

Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any
other agreements, instruments, documents and certificates, including tax and investment agreements, for the
consummation of the transactions contemplated by this resolution.



