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3 PRIMROSE STREET 

 NEWTOWN, CT 06470  

TEL. (203) 270-4221 

 

BOARD OF FINANCE  

MINUTES  

REGULAR MEETING  

3 Primrose Street – Council Chambers 

Monday, June 13, 2022 at 7:30 p.m. 

 

These minutes are subject to approval by the Board of Finance 

 

Present: John Madzula, Steven Goodridge, Laura Miller and Erica Sullivan and Chandravir Ahuja 

Absent: Geoffrey Dent 

Also Present: First Selectman Dan Rosenthal and Finance Director, Bob Tait 
 

Chair Madzula called the meeting to order at 7:31 p.m. Attendees saluted the American Flag.  
 

Voter Comments 

None 
 

Communications  

Chair Madzula shared a correspondence from the First Selectman regarding information from Governor 

Lamont (see attached). 
 

Minutes 

Chandravir Ahuja moved to approve the minutes from May 9, 2022. Steve Erica Sullivan seconded (Laura 

Miller abstained). All in favor and motion passes.  

 

Laura Miller moved to approve the minutes from May 26, 2022. Steve Goodridge seconded (Chandravir 

Ahuja abstained). All in favor and motion passes.  
 

First Selectman’s Report 

The First Selectman reported on roads and the challenges this presents with the current prices of asphalt and 

gasoline.  He also shared there will be a joint meeting with LC, BOS and BOF regarding the plan for 

Fairfield Hills and it’s prospective uses.  No action will be taken that night.  
 

Finance Director’s Report  

Finance Director, Bob Tait, reported on the mill rate (see attached). Mr. Tait explained in detail the 

definition and process in evaluating the mill rate.  Newtown’s estimated adopted mill rate is 34.67, which is 

an effective tax increase of 0.07%. Prior year mill rate was 34.65. 1 Mill equals 3,325,311. 
 

New Business 

 Summer Enrichment Grant Acceptance – Parks & Recreation 

 Laura Miller made a motion to accept the Summer Enrichment Grant for Newtown Parks & Rec in the 

amount of $67,500. Steve Goodridge seconded. All in favor and motion passes.  
  

 There is no financial impact to the Town for this grant.  
 

 Summer Enrichment Grant Acceptance – Community Center 

 Laura Miller made a motion to accept the Summer Enrichment Grant for the Newtown Community Center 

in the amount of $48,570. Erica Sullivan seconded. All in favor and motion passes. 
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 Funds will be used toward science, math, culinary, field trips (and other uses not listed). 

 

Unfinished Business 

None 
 

Voter Comments 

None 
 

Announcements 

Chair Madzula commented a quorum of the BOF will be at the LC meeting on Wednesday.  The First 

Selectman shared that the LC will review Charter Revision during this meeting.  
 

Adjournment 

Chandravir Ahuja made a motion to adjourn. Erica Sullivan seconded. All members were in favor and the 

meeting was adjourned at x:xxpm. 

 

Respectfully submitted, 

Kiley Morrison Gottschalk, Clerk 

 

 

Attachments 

Communication 

Mill Rate Presentation 

Grants 
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Governor Lamont Announces U.S. Census Bureau Approves Proposal for Connecticut’s Planning Regions 

To Become County Equivalents 

Posted on June 6, 2022 

(HARTFORD, CT) – Governor Ned Lamont today announced that the United States 

Census Bureau has approved a request from the State of Connecticut to adopt the 

state’s nine planning regions as county-equivalent geographic units to collect, tabulate, 

and disseminate census data. 

Each planning region is represented by a council of government (COG), comprising the 

mayors and first selectmen of the member municipalities, which meet regularly to plan, 

coordinate, and act on matters of mutual interest. The Connecticut Office of Policy and 

Management (OPM) requested this change on behalf of the COGs in 2017. 

“This is a positive change that will benefit all of Connecticut’s cities and towns to ensure 

that census data and products are provided in a way that more accurately reflects how 

the state functions today,” Governor Lamont said. “Connecticut has had non-functioning 

counties since 1960. I want to thank OPM and the COGs for their partnership to bring 

about this change.” 

“There will be no significant impact on how state or local governments are run because of 

this change, however by ensuring that future census data and products are published 

along planning region boundaries, town leaders will be in a stronger position to 

coordinate regionally on matters such as procurement of goods and services, public 

safety, education, health, transportation, tourism, and other shared issues,” OPM 

Secretary Jeffrey Beckham said. 

The Census Bureau will implement this change internally in 2022, with public data and 
geospatial products reflecting the change beginning near the end of the year. By 2024, all 
Census Bureau operations and publications, both internal and external, will use the nine 
new planning region boundaries, names, and codes, except for 2020 decennial census 
data publications and other datasets referencing the eight legacy counties as published 
before June 1, 2022. 

Connecticut’s nine planning regions include: 

•        Capitol 

•        Greater Bridgeport 

•        Lower Connecticut River Valley 

•        Naugatuck Valley 

  

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-k%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=bjLkImHhNdS5dTxhRvZp7aOi0ZcMWGLoEnZRwaCAGhc%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-k%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=bjLkImHhNdS5dTxhRvZp7aOi0ZcMWGLoEnZRwaCAGhc%3D&reserved=0
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•        Northeastern Connecticut 

•        Northwest Hills 

•        South Central Connecticut 

•        Southeastern Connecticut 

•        Western Connecticut 

**On the Web: 

•        Final notice from the U.S. Census Bureau approving 

Connecticut’s request on nine planning regions 

•        View Connecticut’s nine planning regions 

  

 

Read on CT.gov 
   

 

 

 

 

 

 

 
 

https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-u%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EozGF7xOPrvOGKrTOdBBKwTgdIubDUTabDBuEtTwBjA%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-u%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=EozGF7xOPrvOGKrTOdBBKwTgdIubDUTabDBuEtTwBjA%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-o%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hSQrb%2BVr7BlH6A02J5OERaXfSvggYEbmG8E8aJNahPk%3D&reserved=0
https://gcc02.safelinks.protection.outlook.com/?url=https%3A%2F%2Fofficeofthegovernor.cmail19.com%2Ft%2Fj-l-vpjjll-tlluktiuyh-b%2F&data=05%7C01%7Cdaniel.morley%40ct.gov%7Ccfd4bdb986c2444d180408da47ebba2f%7C118b7cfaa3dd48b9b02631ff69bb738b%7C0%7C0%7C637901375023126372%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=wuI6rHZaixr0ykv4r3mobwxxYRq%2BjiwMt8HXWd63WIU%3D&reserved=0












WHAT IS A MILL RATE / HOW DO YOU CALCULATE A MILL RATE

• The term “millage” means a part of a thousand.  

• A mill is one in one thousand.

• Mill rate is a term municipalities use to calculate property taxes.  A mill is $1.00 for each $1,000 of 
property assessment.

• Similarly, we are used to “percentage” which means a part of a hundred.  A percent is one part in 
every hundred.  Because of it’s daily use, we understand percent much more than mills.

Calculating the tax amount on an individual home:

Say the fair market value (FMV) of a home is $450,000 (valued every 5 years on October 1).

An assessment ratio of 70% is applied to the FMV to get the property’s assessed value.  
Assessed value in this case = 450,000 X 70% = $315,000.

Lets assume a mill rate of 34.00.  That is $34 tax for each $1,000 of assessed value.

The property tax would be calculated as such:

$315,000 / 1,000 X 34.00 = $10,710



WHAT IS A MILL RATE / HOW DO YOU CALCULATE A MILL RATE

THE BIG PICTURE:

Net taxable grand list is the aggregate valuation (assessment) of taxable property (less exemptions):

• Real property (residential & commercial).

• Motor vehicles (FMV per state DMV x 70%).

• Personal property (book value x 70%) (book value = original cost less depreciation).

Property taxes are designed to be fair.  Your share of property taxes represent your total property 
assessed value to the total assessed value of the Town.  So you are paying a percentage (millage )
of the total tax based on your property value.  The fairness assumes that your property value 
represents your overall wealth.  Unfortunately this is not always true.  For instance a senior may 
decide to stay in the (big) house yet their financial resources have declined.  Senior tax credits are 
an attempt to correct this.



WHAT IS A MILL RATE / HOW DO YOU CALCULATE A MILL RATE

CALCULATING THE MILL RATE:

• “Current year taxes” amount in the budget = total budgeted expenditures – total other budgeted 
revenues.

• Lets say current year taxes amount = $114,000,000.  This is the amount we need to collect in property 
taxes.  We do not have a 100% collection rate so we need to divide the tax collection rate into 
$114,000,000 to get the amount the town will actually bill out (the levy amount).

• $114,000,000 / 99.3% = $114,803,625.  This is the amount actually billed out (the levy).  If we collect 
99.3% of it we will get our budgeted $114,000,000 current year tax amount.

• Now we need to calculate the mill rate which will distribute the $114,803,625 to the tax payers 
according to their assessed property values (70% of property FMV):

Lets say the net taxable grand list (after adjustments) = $3,400,000,000 (3.4 billion $).
The mill rate is calculated as such:
Tax levy / taxable net grand list (assessment) / 1,000
$114,803,625 / ($3,400,000,000 / 1,000) = 33.77 = mill rate.

Lets check that – total property tax on grand list = ($3,400,000,000 / 1,000) * 33.77 = 114,818,000.
$114,818,000 * 99.3% collection rate = $114,014,274.  Amount budgeted = $114,000,000. 
Difference due to rounding.



WHAT IS A MILL RATE / HOW DO YOU CALCULATE A MILL RATE

MISC.

• It is hard to compare mill rates town to town.

• FMV’s are established every five years.  So one town may have had a valuation (revaluation) on 
10/1/2017 and another you want to compare may have had one on 10/1/2021.  market values in 
those years could be completely different arriving at different mill rates.  Higher market values –
lower mill rates.  Lower market values – higher mill rates.

• As mentioned earlier, we have an easier time envisioning percentages.  Half a pizza pie is 50% or 
500 mills.

• To convert a mill rate to a % move the decimal point one place to the left:

34.00 mills = 3.4%

If you had property with an assessment value of $315,000 with a mill rate of 34.00 
your property tax would be 3.4% of $315,000 = $10,710.

• Upon revaluation if your assessment increased to $515,000 and taxes stayed the same your 
mill rate would decrease to 20.80 or the tax percentage would be 2.08%.

NOW LETS TAKE A LOOK AT THE MILL RATE CALCULATION IN THE ADOPTED 2022-23 
BUDGET BOOK.




