
 
3 PRIMROSE STREET 

 NEWTOWN, CT 06470  

TEL. (203) 270-4221 

 

 

BOARD OF FINANCE  

MINUTES  

REGULAR MEETING  

Council Chambers 

3 Primrose Street  

Newtown, CT 06470  

Monday, August 22, 2019 at 7:30 p.m. 

 

These minutes are subject to approval by the Board of Finance 

 

Present: Jim Gaston, Mark Boland, Sandy Roussas, Ned Simpson, Steve Hinden 

Absent: Keith Alexander 

Also Present: Finance Director, Bob Tait, First Selectman Rosenthal, one member of the press and 

Kiley Gottschalk, Clerk. 
 

Chairman Gaston called the meeting to order at 7:32 p.m.  Attendees saluted the American Flag. 
 

Voter Comments 

None 
 

Communications 

Sandy Roussas noted she is observing the teacher finance negotiations now (her first meeting was on 

August 20th, 2019). At this time, the Teacher’s Union and BOE are exchanging proposals and Ms. 

Roussas has nothing concrete to report. Another meeting will be held on September 3rd, 2019. 
 

Minutes 

Ned Simpson moves to approve the minutes of August 12th, 2019. Sandy Roussas seconds. Ned 

Simpson noted the edits made in red did not copy over from the August 12th minutes; therefore, he 

changed the red to italics.  All in favor apart from Steve Hinden’s abstention. Minutes are approved and 

motion passes. 
 

First Selectman’s Report 

First Selectman Rosenthal shared the BOS voted and approved the lease with the CAC (Children’s 

Adventure Center).  The lease includes their current space as well as taking over the former senior 

center. CAC will pay $36,000/year with a lifetime lease beginning September 1st,, 2019 

All voting machines are being stored in 3 Main Street.  Machines will be moved to the CAC (Children’s 

Adventure Center) 
 

USDA and CT Farmland Trust approved Castle Hill Farm for a grant, which will preserve 30 acres. The 

town will use bonded/previously appropriated money ~$300,000. 
 

FEMA is still in the works and hopefully wrapping up August 25th, 2019.  
 

Fairfield Hills Review Committee did agree to mixed use regarding future plans for Fairfield Hills (this 

is just a recommendation thus far. Recommendations will go through P&Z and BOS). Housing seems to 

be the last best option. Survey resulted in strong leanings towards a) taxpayers are not keen on paying 

more to preserve the space and b) townspeople don’t want housing. First Selectman Rosenthal plans on 

putting the question on the referendum ballot next year. The discussion will continue. 



 

The buildings have been sitting for over 20 years and the cost to tear down is substantial (this plan 

would shift the cost into the CIP Plan in the next 5-10 years). The First Selectman made clear that the 

town only has a budget and if a strategic economic decision isn’t made, the town will ultimately incur 

the cost.  
 

Finance Director’s Report 

Finance Director, Bob Tait, shared the 2020-2021 CIP Ten Year Forecast (Please see attached). 
 

It is one of many assumptions where the debt service amounts are reasonable. On the graph the years 

2022, 2023 and 2024 come from current CIP.  However 2020-2021 doesn’t reflect the current approved 

CIP amount.  It is 3mm less to reflect a more reasonable amount. 
 

On the graph, the Debt Service as a % of Budget follows our current Debt Service Policy. The circled 

amounts show the period in 5 years when the Debt Service decreases and the town will be able to 

increase its contribution to Capital and Non-Recurring.  Page two shows the ten year forecast for 

contributions to the Capital and Non-Recurring fund. Increased contributions to the capital and 

nonrecurring fund will help the town go from long term bonding to pay as you go financing. 
 

Mr. Tait will be updating the Assumptions as well as the Bonding Rates in the annual budget in the next 

few weeks.  The annual budget increase assumptions are currently 2% every year. The Bonding Interest 

Rates are TBD. 
 

Unfinished Business 

CIP Policy  

 Ned Simpson attended the BOS Meeting.  He shared the suggested changes made by the BOS.  

BOF will revisit once the suggested edits come back from BOE and LC.  

Debt Policy  

 Chairman Gaston gave Mr. Hinden an overview of what had been discussed regarding the Debt 

Policy in pervious meetings.  The discussion geared towards the objective of staying at 8.5% or capping 

at 9% as well as the changing of interest rates. Mr. Hinden made note of some of the points to which he 

would like the board to ruminate. Chariman Gaston stated the board will discuss this further when all 

board members are present.  

  

New Business 

1. 2018-2019 Fiscal Year End Budget Transfer Requests 
 

Sandy Roussas moves to approve 2018-2019 fiscal year end budget transfer request from 

various accounts into various accounts $131,210 as provided by Mr. Tait on pages 1-6. Mr. 

Simpson seconds. All in favor and motion carries. 
 

2. Transfer: $45,000 from various Communications account to Transfer Out-Capital Non-

Recurring. 
 

Sandy Roussas makes a motion to approve the appropriation transfer request from various 

accounts into Capital Non-Recurring in the amount of $45,000 as reflected in the request 

dated June 30,2019. Ned Simpson seconds. All in favor and motion passes. 
 

3. Transfer: $21,364 from various Fire accounts to Transfer Out-Capital Non-Recurring 
 

Sandy Roussas makes a motion to approve the appropriation transfer request from various 

fire accounts to Capital Non-Recurring in the amount of $21,364 as reflected in the request 

dated June 30th, 2019. Steve Hinden seconds. All in favor and motion passes.  
 



4. Transfer: $8,165 from Contingency to Printing, Binding & Microfiching 

 

Sandy Roussas makes a motion to approve the appropriation transfer request from 

Contingency to Printing, Binding & Microfiching in the amount $8,165 as reflected in the 

request dated July 23, 2019. Steve Hinden seconds. All in favor and motion passes.  

 
 

Voter Comments 

None 
 

Announcements 

None 
 

Adjournment 

Sandy Roussas made a motion to adjourn. Steve Hinden seconds. All members were in favor and the 

meeting was adjourned at 8:30 p.m. 

Respectfully submitted, 

Kiley Gottschalk, Clerk 

 

Attachments 

2020-2012 CIP Ten Year Forecast 

Various Transfer Requests 
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current yr
2019-2020 2020 - 2021 2021 - 2022 2022 - 2023 2023 - 2024 2024 - 2025 2025 - 2026 2026 - 2027 2027 - 2028 2028 - 2029 2029 - 2030

Current Planned Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Forecasted Total Est.
Fiscal Debt 2018 Bond 2019 Bond 2020 Bond 2021 Bond 2022 Bond 2023 Bond 2024 Bond 2025 Bond 2026 Bond 2027 Bond 2028 Bond Debt Service Debt 
 Years Service Issue Issue Issue Issue Issue Issue Issue Issue Issue Issue Issue Fiscal Year Forecasted Service 9% 10%
Ending Schedule (02/15/2020) (02/15/2021) (02/15/2022) (02/15/2023) (02/15/2024) (02/15/2025) (02/15/2026) (02/15/2027) (02/15/2028) (02/15/2029) (02/15/2030) Total Debt  General Fund as a % of of of

Total  Budget Budget Budget Budget
PRINCIPAL AMOUNT>>>> 11,705,000   13,282,000  10,302,000  5,955,000    5,054,000   -              7,000,000    10,000,000  10,000,000  6,000,000    3,000,000    34,593,000  FIVE YEAR BORROWING AMOUNT 

06/30/2020 9,249,118    * 9,249,118    -            120,283,913  7.69% ####### ####
06/30/2021 8,827,925    751,150        9,579,075    751,150     122,689,591  7.81% ####### ####
06/30/2022 8,748,055    919,150        425,024       10,092,229  1,344,174  125,143,383  8.06% ####### ####
06/30/2023 7,766,967    901,750        1,089,024    865,268       10,623,009  2,856,042  127,646,251  8.32% ####### ####
06/30/2024 7,963,393    884,350        1,067,776    847,758       509,380       11,272,657  3,309,264  130,199,176  8.66% ####### ####
06/30/2025 7,128,153    868,950        1,046,528    830,248       498,760       447,052      10,819,691  3,691,538  132,803,159  8.15% ####### ####
06/30/2026 6,532,572    879,490        1,061,280    812,738       488,140       437,362      -              10,211,582  3,679,010  135,459,222  7.54% ####### ####
06/30/2027 5,887,982    861,190        1,038,880    795,228       477,520       427,672      -              644,000       10,132,472  4,244,490  138,168,407  7.33% ####### ####
06/30/2028 4,990,397    842,890        1,016,480    778,718       471,900       417,982      -              629,300       940,000       10,087,667  5,097,270  140,931,775  7.16% ####### ####
06/30/2029 4,179,677    824,590        994,080       761,174       461,100       408,292      -              614,600       918,000       960,000       10,121,513  5,941,836  143,750,411  7.04% ####### ####
06/30/2030 4,005,202    804,290        971,680       742,630       450,300       395,602      -              599,900       896,000       937,000       588,000       10,390,604  6,385,402  146,625,419  7.09% ####### ####
06/30/2031 3,894,222    778,050        949,280       725,120       439,500       386,026      -              585,200       874,000       914,000       573,600       300,000       10,418,998  6,524,776  149,557,927  6.97% ####### ####

* net of $257,226 bond premium
** total bonded amounts deemed affordable

Current Year Planned Bond Issue:

CIP Yr Amount
2019-20 capital road program 1,000,000          

bridge replacement program 400,000            
new police facility 6,800,000          
hawley boiler & lighting 744,000            
high school boilers & lighting 2,238,000          

2017-18 hawley school roof 23,000              
prior high school addition 500,000            

11,705,000        

TOWN OF NEWTOWN 2020-2021 CIP TEN YEAR FORECAST

2020-21 TO 2024-25 CIP NEXT FIVE YEARS FORECASTED AMOUNT **

Project

taitr
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Fiscal Year 

TOWN OF NEWTOWN 
2017 - 18 TO 2021 - 22 CIP + NEXT FIVE YEARS EFFECT ON FUTURE DEBT SERVICE  

Current Debt Service Forcasted Debt Service 8% of Budget 9% of Budget 10% of Budget
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DATA INPUT:

ASSUMED BUDGET GROWTH (COMBINATION GRAND LIST & TAX INCREASE):
FISCAL YR GROWTH (%)
06/30/2021 2.00%
06/30/2022 2.00%

8% 06/30/2023 2.00%
of stimated 06/30/2024 2.00%

Budgetbt Servifference 06/30/2025 2.00%
06/30/2026 2.00%
06/30/2027 2.00%
06/30/2028 2.00%

#### ### ### 06/30/2029 2.00%
#### ### ### 06/30/2030 2.00%
#### ### ### 06/30/2031 2.00%
#### ### ###
#### ### ### ASSUMED AVERAGE BOND INTEREST RATE:
#### ### ### (02/15/2020) 3.00%
#### ### ### (02/15/2021) 3.20%
#### ### ### (02/15/2022) 3.40%
#### ### ### (02/15/2023) 3.60%
#### ### ### (02/15/2024) 3.80%
#### ### ### (02/15/2025) 4.00%
#### ### ### (02/15/2024) 4.20%

(02/15/2025) 4.40%
(02/15/2026) 4.60%
(02/15/2027) 4.80%

(02/15/2028) 5.00%

AMOUNT TO BE BONDED:
2020 - 2021 13,282,000         
2021 - 2022 10,302,000         
2022 - 2023 5,955,000           
2022 - 2023 5,054,000           
2024 - 2025 -                     
2025 - 2026 7,000,000           
2026 - 2027 10,000,000         
2027 - 2028 10,000,000         
2028 - 2029 6,000,000           
2029 - 2030 3,000,000           






































