Newtown Volunteer Ambiularce
Associalior, 77c.

Newtown Volunteer Ambulance Association, Inc.
Newtown, CT 06470

THESE MEETING MINUTES ARE SUBJECT TO APPROVAL BY THE BOARD OF TRUSTEES
Meeting Minutes of December 8, 2020

The Board of Trustees of the Newtown Volunteer Ambulance Association held their
regular meeting virtually on Tuesday, December 8, 2020.

Present: Malcolm McLachlan (President), Harry Waterbury (Treasurer), Chief Liz Cain,
Dana Demand (Vice President), John Kortze (Vice President), Patrick Simms and Nancy
McLachlan.

Absent: Pat Llodra (Secretary) and Dr. Robert Soltis.

Staff Present: Maureen Crick Owen (NVAA Office Administrator).

Call to Order: The NVAA Board of Trustee’s meeting was called to order at 7:35 p.m. by
Mr. McLachlan.

Public Participation: None.

Treasurer’s report
1. Merrill Lynch, Stifel and checking
2. Financial Report
3. Acceptance of Treasurer’s report

Mr. Waterbury referred to the November reports that were previously distributed to the
board. He said that the principal balance of the mortgage was $796,826 and that since
the inception of the mortgage in 2014 they had reduced it by $953,000. He said the Stifel
account is up by $38,000 from the number reported at the November meeting. He
discussed the ambulance recovery and the process the accountant goes through at fiscal
yearend because NVAA is on an accrual basis. Mrs. McLachlan made a motion to
approve the Treasurer's report. The motion was seconded by Mr. Simms and
unanimously approved.
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Acceptance of minutes from meeting held on November 10, 2020:
A motion was made by Mr. Simms to accept the minutes of the November 10, 2020
meeting and seconded by Mr. Waterbury. The motion was unanimously approved.

Chief’s Report:

Chief Cain said the Corps was very pleased with their holiday gifts and thanked the
Association. She spoke about the HDMI cables not being properly wired when originally
installed for the projector. She has someone that will do the work at a cost of about
$1,400. She said the current EMT class ends 12/22 and the new EMT class will begin
mid-January. She is hopeful to get a few new EMTs from the current class. Mr. Simms
asked if there was anything the Association could do with regard to the surge. She said
they were holding their own but would let them know if there was something they could
do.

President’s Report: None.

Old Business:

1. Collection/Accounts Receivable — Mr. McLachlan reported that as of 12.01.2020
the amount of $122,327.98 had been transferred to collections which process began in
September 2020. To date they have collected $2,537.63. CAG is catching up and they
should be through the 2019 account by the end of this month.

2. Painting — Mr. McLachlan stated that originally the painting of the interior of the
building was to begin in December. However, the contractor asked if he could start in
early January due to other commitments he had that needed to be accomplished by the
holiday.

3. 2021 Meeting Calendar — Mr. Simms made a motion to approve the 2021 meeting
calendar as presented. The motion was seconded by Mr. Demand and unanimously
approved.

New Business: None

Communications/Announcements: None.

Executive Session: (a) Corps benefits and (b) scholarships

At 7:55 p.m., Mr. Simms made a motion to go into executive session to discuss Corps
benefits and scholarships. The motion was seconded by Mr. Waterbury and passed
unanimously.

They came out of executive session at 8:26 p.m. Mr. Kortze made a motion to approve

scholarships for the three recipients as discussed. Mr. Waterbury seconded the motion
and passed unanimously.
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Adjournment: Mr. Waterbury made a motion, seconded by Mr. Simms to adjourn the
meeting at 8:28 p.m. The motion passed unanimously.

Respectfully submitted,

Nancy McLachlan, Acting Secretary
Newtown Volunteer Ambulance Association Inc.
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8:53 AM NEWTOWN VOL. AMBULANCE

12/05/20
Accrual Basis Balance Sheet
As of November 30, 2020
Nov 30, 20
ASSETS
Current Assets
Checking/Savings 223,760.38
Other Current Assets 1,575,190.30
Total Current Assets 1,798,950.68
Fixed Assets 6,149,915.97
Other Assets
1800 ACCUM DEPR -1,758,668.43
Total Other Assets -1,758,668.43

TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
2001 AUDITOR ACCTS PAY
2600 Commercial Loan NSB
Total Other Current Liabilities
Total Current Liabilities
Total Liabilities
Equity
2998 PERM RESTIRCTED NET ASSET
2998 UNRESTRICTED NET ASSETS
Net Income

Total Equity
TOTAL LIABILITIES & EQUITY

CASH ON HAND at 12/6/20

NSB MAIN CHECKING

NSB CORPS PETTY

NSB MONEY MARKET

Stifel 4803 Prestige @ 11/30/20

Stifel 4728 Horizon @ 11/30/20

Stifel 7063 Bahl & Gaynor 11/30/20
Stifel 2223 Cinn Managed @ 11/30/20

6,190,198.22

2,250.00
881,409.96
883,659.96

883,659.96

883,659.96

95,757.19
5,093,242.15
117,538.92

5,306,538.26
6,100,198.22

73,192
939
165,153
227,160
305,013
333,506
275,674
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