THESE MINUTES ARE SUBJECT TO APPROVAL BY THE BOARD OF FINANCE

The Board of Finance held a regular meeting on Monday, March 12, 2018 in the Council Chambers at the
Municipal Center, 3 Primrose Street, Newtown, CT. Chairman Gaston called the meeting to order at
7:30pm.

Present: James Gaston, Roger Cyr, Keith Alexander, Steve Hinden, Mark Boland, Sandy Roussas
Also Present: First Selectman Dan Rosenthal, Finance Director Bob Tait, one member of the public and
one member of the press

VOTER COMMENTS — Chris Carvalho, 5 Sunset Hill Road — She was speaking up regarding the
cutting of the road budget. As elected officials, they are not listening to the voters. Your priority should
be what the voters want, not the department heads.

COMMUNICATIONS — None

MINUTES - Ms. Roussas moved to approve the minutes of the 2/22/18 meeting. Mr. Hinden seconded,
motion passes with one abstained (Roussas)

Ms. Roussas moved to approve the minutes of the 2/26/18 meeting. Mr. Hinden seconded, motion
unanimously approved.

Ms. Roussas moved to approve the minutes of the 2/28/18 meeting. Mr, Hinden seconded, motion
unanimously approved.

Ms. Roussas moved to approve the minutes of the 3/1/18 meeting. Mr. Hinded seconded, motion
unanimously approved.

FIRST SELECTMAN REPORT - First Selectman Rosenthal reported that 79 Church Hill Road is
looking to get incentive housing zone but they can’t do it without sewers. It was unanimous at the Board
of Selectman to recommend that they do not extend the sewer district. It is now in the hands of the Water
and Sewer Authority. The sewer was originally built for environmental reasons not development.

FINANCE DIRECTOR REPORT — Mr. Tait reviewed the General Fund report dated 3/12/18 (Att.).
NEW BUSINESS

Ms. Roussas moved A RESOLUTION AMENDING THE 2017-18 TO 2021-22 CIP. AMENDING
PROJECT # ETH - 1, “EDMOND TOWN HALL AIR CONDITIONING REPLACEMENT™ FOR
$571,000 TO "EDMOND TOWN HALL THEATER SAFETY PROJECT AND ALEXANDRIA

ROOM AIR CONDITIONING™ FOR $571.000 and moved to waijve the reading of the full resolution

(att.). Mr. Alexander seconded. motion unanimously approved by roll call vote.

Ms. Roussas moved A RESOLUTION AMENDING THE 2017-18 TO 2021-22 CIP. AMENDING
PROJECT # LIB — 1. “LIBRARY BUILDING RENOVATIONS” FOR $273.000 TO “LIBRARY
BUILDING AND GROUNDS RENOVATIONS AND IMPROVEMENTS” FOR $273.000 and
moved to waive the reading of the full resolution (att.). Mr. Alexander seconded, motion unanimously
approved by roll call vote.




Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $273.000 FOR_ THE PLANNING, DESIGN, CONSTRUCTION AND
RECONSTRUCTION OF RENOVATIONS AND IMPROVEMENTS TO THE CYRENIUS H.
BOOTH LIBRARY AS AUTHORIZED IN THE CAPITAL IMPROVEMENT PLAN (2017-18 to
2021-22) AND AUTHORIZING THE ISSUANCE OF $273.000 BONDS OF THE TOWN TO
MEET SAID SPECIAL APPROFPRIATION AND PENDING THE ISSUANCE THEREQF THE
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE and moved to waive the
reading of the full resolution (att.). Mr. Boland seconded. motion unanimously approved by roll call vote.

Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $400.000 FOR THE PLANNING. DESIGN. CONSTRUCTION AND
RECONSTRUCTION OF THE POOL AREA AT TREADWELL PARK LOCATED IN THE
TOWN OF NEWTOWN, CONNECTICUT AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PROGRAM (2017-18 TO 2021-22) AND AUTHORIZING THE ISSUANCE OF
$400,000 BONDS OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE and moved to waive the reading of the full resolution (att.). Mr. Boland seconded,
motion unanimously approved by roll call vote.

Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $525.000 FOR THE PLANNING, DESIGN, ENGINEERING. CONSTRUCTION
AND RECONSTRUCTION OF BRIDGE IMPROVEMENTS AS AUTHORIZED IN THE
CAPITAL IMPROVEMENT PLAN (2017-18 to 2021-22} AND AUTHORIZING THE ISSUANCE
OF $525.000 BONDS OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREQF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE and moved to waive the reading of the full resolution (att.). Mr. Boland seconded,
motion unanimously approved by roll call vote.

Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $571.000 FOR THE PLANNING. DESIGN. AND CONSTRUCTION OF
IMPROVEMENTS TO THE EDMOND TOWN HALL BUILDING AS AUTHORIZED IN THE
CAPITAL IMPROVEMENT PLAN (2017-18 to 2021-22) AND AUTHORIZING THE ISSUANCE
OF $571.000 BONDS OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREQF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE and moved to waive the reading of the full resolution (att.). Mr. Alexander seconded,
motion unanimously approved by roll call vote.

Ms. Roussas moved A RESOLUTION AMENDING A RESOLUTION PROVIDING FOR A
SPECIAL APPROPRIATION IN THE AMOUNT OF $904.000 FOR THE PLANNING, DESIGN
ENGINEERING, AND CONSTRUCTION OF PEDESTRIAN SIDEWALK IMPROVEMENTS
PROJECT AND AUTHORIZING THE ISSUANCE OF $150,000 BONDS (CALCULATED AS
$904.000 MINUS $723.200 IN STATE AND FEDERAL GRANTS MINUS $30,800 IN LOCAL
SOURCES) OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND PENDING THE
ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR SUCH
PURPOSE and moved to waive the reading of the full resolution (att.). Mr. Boland seconded,
motion unanimously approved by roll call vote.

Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $1,500,000 FOR THE PLANNING, DESIGN, ENGINEERING
RECONSTRUCTION AND CONSTRUCTION OF TOWN ROADS AS AUTHORIZED IN THE
CAPITAL IMPROVEMENT PLAN (2018-19 to 2022-23) AND AUTHORIZING THE ISSUANCE




OF $1.500,000 BONDS OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR

SUCH PURPOSE and moved to waive the reading of the full resolution (att.). Mr. Boland seconded,
motion unanimously approved by roll call vote.

Ms. Roussas moved RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $1.685.400 FOR THE COMPLETE REPLACEMENT AND/OR RESTORATION
OF CERTAIN SECTIONS OF THE MIDDLE GATE SCHOOL ROOF AS AUTHORIZED IN THE
CAPITAL IMPROVEMENT PLAN (2018-19 to 2022-23) AND AUTHORIZING THE ISSUANCE
OF $1.685,400 BONDS OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREQF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE and moved to waive the reading of the full resolution {att.). Mr. Alexander

seconded. motion unanimously approved by roll call vote.

VOTER COMMENTS - None
ANNOUNCEMENTS - None

Having no further business, the meeting was adjourned at 8:00pm

Arlene Miles, Clerk

Attachments: General Fund report dated 3/12/18; documents relative to nine resolutions.
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Daniel C, Rosenthal
First Selectman

Newtown Municipal Center
3 Primrose Street
Newtown, Connecticut 06470

Tel. (203) 270-4201
Fax (203) 270-4205
Sfirst.selectman@newtown-ct.gov
www.newtown-ct.gov TOWN OF NEWTOWN
OFFICE OF THE FIRST SELECTMAN
March 5, 2018

To the Board of Finance

Members of the Board:

At a meeting of the Board of Selectmen held March 5, 2018, the following resolutions were adopted:

RESOLVED: That the resolutions entitled:

“Resolution Providing For A Special Appropriation In The Amount Of $273,000 For The Planning,
Design, Construction and Reconstruction Of Renovations And Improvements To The Cyrenius H. Booth Library
As Authorized In The Capital Improvement Program (2017-18 to 2021-2022) And Authorizing The Issuance Of
$273,000 Bonds Of The Town To Meect Said Special Appropriation And Pending The Issuance Thereof The

Making Of Temporary Borrowings For Such Purpose™; “Resolution Providing For A Special Appropriation In

The Amount Of $400,000 For The Planning, Design, Construction and Reconstruction Of The Pool Area At
Treadwell Park Located In The Town Of Newtown, Connecticut As Authorized In The Capital Improvement
Program (2017-18 to 2021-2022) And Authorizing The Issuance Of $400,000 Bonds Of The Town To Meet Said
Special Appropriation And Pending The Issuance Thereof The Making Of Temporary Borrowings For Such
Purpose”; “Resolution Providing For A Special Appropriation In The Amount Of $525,000 For The Planning,
Design, Engineering, Construction and Reconstruction Of Bridge Improvements As Authorized In The Capital
Improvement Program (2017-18 to 2021-2022) And Authorizing The Issuance Of $525,000 Bonds Of The Town
To Meet Said Special Appropriation And Pending The Issuance Thereof The Making Of Temporary Borrowings
For Such Purpose”; “Resolution Providing For A Special Appropriation In The Amount Of $571,000 For The

Planning, Design And Construction Of Improvements To The Edmond Town Hall As Authorized In The Capital

Improvement Program (2017-18 to 2021-2022) And Authorizing The Issuance Of $571,000 Bonds Of The Town
To Meet Said Special Appropriation And Pending The Issuance Thereof The Making Of Temporary Borrowings
For Such Purpose”; and “Resolution Amending A Resolution Providing For A Special Appropriation In The
Amount Of $904,000 For The Planning, Design, Engineering And Construction Of Pedestrian Sidewalk
Improvements Project And Authorizing The [ssuance Of $150,000 Bonds (Calculated As $904,000 Minus
$723,200 In State And Federal Grants Minus $30,800 In Local Sources) Of The Town To Meet Said Special

Appropriation And Pending The Issuance Thereof The Making Of Temporary Borrowings For Such Purposc”,

copies of which are attached hereto, are hereby adopted and recommended to the Legislative Council for
consideration and action, said special appropriations were initiated in various letters by the First Selectman,

copies of which are attached hereto, in accordance with Chapter 6, Section 6-35 of the Town Charter.

V] yours, M

Daniel C. Rbsenthal \

First Selectman



A resolution amending the 2017-18 to 2021-22 CIP. Amending project # ETH — 1, “Edmond Town Hall Air
Conditioning Replacement” for $571,000 (project page attached) to “Edmond Town Hall Theater Safety
Project and Alexandria Room Air Conditioning” for $571,000. The following is the amended project
description:

2017-18 (2017-18 to 2021-22 CIP)

Edmond Town Hall - Theater Safety Project and Alexandria Room Air Conditioning - $571,000

Theater Safety Project ~ +/- $252,000 - Demolish existing unsafe rigging system and replace with safe
components, including removal of asbestos curtain, installation of fire safe curtains and other safety
improvements as needed.

Alexandria Room Air Conditioning Replacement Project - +/- $319,000 - Replace existing 32 year-old unit that
services the banquet hall and replace it with a unit that cools the room as well as the ancillary spaces, i.e. the
butler’s pantry, the kitchen, the bathrooms and the dressing rooms

A resolution amending the 2017-18 to 2021-22 CiP. Amending project # LIB — 1, “Library Building
Renovations” for $273,000 (project page attached) to “Library Building and Grounds Renovations and
Improvements” for $273,000. The following is the amended project description:

Roof Asphalt Shingles {+/- 45,000) — Roof asphalt shingle replacement, flat roof repairs, and flashing as
required.

Brick & Mortar Repairs & Replacements (+/- 10,000) — Repair and replace cracked brick and mortar.

First Floor Area Repairs & Replacements (+/- 50,000) — Repair and/or replace rear and side door entrance door
including vestibule; repair and refurbish carpet, ceiling tiles, lighting and related items in rear hallway, meeting
room, and associated areas.

Elevator Refurbish & Safety Upgrade (+/- 25,000} — Refurbish existing elevator cab and replace any worn
equipment, motors, etc.

Chilled Water Tower Upgrade & Replacements (+/- 15,000) — Chilled water tower upgrade ad replacements.

Driveway & Parking Lot (+/- 75,000) — Repair and replace worn, weathered and cracked concrete/slate and
brick pavers.

Space Planning & Development — Phase | Initiatives (+/- 38,000) — Based on the 2016 community needs-based
library strategic plan. Including but not limited to: site and architectural engineering services, technology
department and board room revisions and upgrades, window replacements, and improved library material
delivery access.
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Capital Improvement Plan "17/'18 thre 21/722
Town of Newtown, Connecticut

Project #

Project Name [ jbrary Building Renovations

LIB-1

Type Building construction/renovatio Department Library

Uselul Life Contact Robert Geckle, President
Category Buildings

Description

2017-18

* Roof asphalt shingles - replacement of existing asphalt shingles. $65,000

* Brick & mortar replacement - repair and replace the cracked brick and mortar
Jjoimts. $15,000

* Window replacements - replacement of the existing windows in the aldest
section of the facility. $60,000

* Meeting room acoustical tile replacement. $8,000

Elevator refurbish and upgrade - refurbish the existing elevator cab & replace

any wom equipment, moetors, etc. $25,000

Chilled water tower pump replacement - replace the existing chiller tower water

pumps.515,000

* Asphalt pavement replacement - reclaim & asphalt the existing parking areas &
bituminous curbing. $25,000

* Concrete walks & paver replacement - repair & replace wom, weathered &
cracked concrete/slate and brick pavers. $10,000

* Space planning & development phase | - based on the 2016 community needs

*

*

2018-19  * Roof asphalt shingles - replacement of existing asphalt shingles. $25,000
* Window replacements - replacement of the existing windows in the oldest
section of the facility. $50,000
* Meeting room carpet tile replacement - replace worn carpet tite. $15,000
* Rest rooms upgrade - replacement of lights & plumbing fixtures. 520,000
* Network & technology & equipment upgrade - upgrade the existing
infrastructure, network devices and servers, $30,000
* Space planning & development phase 11 - based on the 2016 community
needs based Library Strategic Plan. $100,000
* Fumniture replacement. $50,000
2019-20 * Space planning & development phase Il - based on the 2016 community
needs based Library Strategic Plan. $150,000
* Boiler & heat exchanger replacement. $200,000
2020-21  * Slate roof, gutters & downspout replacement - replace original slate roof on the
original building. $120,000
* Chiller tower & cooling plant replacement - replace the cooling plant chambers
& heat exchanger (entire assembly. Reuse the existing
chiller pumps and controls (previously replaced). $175,000
* Fan coil unit replacements - replace the heating & cooling perimeter fan coil
units through out the rear building (1997). $50.000
Justification |

Building and infrastructure components have reached their useful life, See attached for space reconfiguration.

Expenditures '17/'18 '18/'19 '19/°20 20121 '21/'22 Tatal
Construction/Maintenance 273,000 290,000 350,000 345,000 1,258,000
‘Total 273,000 250,000 350,000 345,000 1,258,000
Page 19 Tuesday, January 17, 2017
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Capital Improvement Plan "17/'18 thru 21/722
Town of Newtown, Connecticut

Project # ETH-1
Project Name Edmond Town Hall Air Conditioning Replacement

Type Building construction/renovatio Department Edmond Town Hall
Useclul Life 25

Contact Margot S. Hall, Chairman
Category Buildinps

Description

Replace and expand the 30 year plus AC unit in Alexandria Room to cool dressing rooms, bathrooms and kitchen.Install unit in gymnasium and

theater dressing rooms. Install ductless AC in meeting and tenant rental spaces and place ductless units in meeting rooms, rental offices and
theater dressing rooms.

Justification |

Gymnasium and Alexandria Room are the two highest revenue generating rental spaces in the bulding. Breakdowns in Alexandria will result in
major revenue loss and business interruption. In the gym, the lack of units reduces business during wanm weather, resulting in only 75% use of

space, rather than 100% use. The theater dressing reoms have no ventilation due to very tiny windows that cannot be opened, making live
performances difficult for renters.

Expenditures '17/'18 ‘18/'19 '19/°20 20721 '21/'22 Total
Planning/Design 290,000 290,000
Construction/Maintenance 281,000 281,000
Total 571,000 571,000
Funding Sources '17/'18 ‘18/'19 '19/20 20121 '21/22 Total
Bonding 571,000 571,000
Total 571,000 571,000

Budget Impact/Other

Annual maintenance contracts = $4,000. Savings in energy costs.

Page | [ Tuesday. January 17, 2017
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RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $273,000 FOR THE PLANNING, DESIGN,
CONSTRUCTION AND RECONSTRUCTION OF RENOVATIONS
AND IMPROVEMENTS TO THE CYRENIUS H. BOOTH LIBRARY
AS AUTHORIZED IN THE CAPITAL IMPROVEMENT PLAN (2017-
18 to 2021-22) AND AUTHORIZING THE ISSUANCE OF $273,000
BONDS OF THE TOWN TO MEET SAID SPECIAL
APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $273,000 is a special appropriation made pursuant to Chapter 6, Section
6-35 of the Town Charter of the Town of Newtown (the “Town") for the planning, design, construction and
reconstruction of renovations and improvements to the Cyrenius H. Booth Library, including, but not limited
to, roof repair and replacement, brick, mortar and concrete, paver replacement, repair and/or replacement of
flooring, carpet, ceiling tiles, lighting and related items on first floor, elevator refurbishment and upgrades,
chilled water tower upgrade and replacement, security upgrades, reclaim and asphalt existing driveway and
parking areas and bituminous curbing, make necessary egress and ingress modifications to improve safety,
ADA access, and patrons return material operations, space planning and development — Phase [ Initiatives,
including, but not limited to, site and architectural engineering services, technology department and board
room revisions and upgrades, window replacements and improved library material delivery access, ali as
authorized in the Capital Improvement Plan (2017-18 to 2021-22) and for architectural and engineer’s fees,
administrative, financing, legal and costs of issuance related thereto (collectively, the “Project”), said
appropriation to be inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $273,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 1958, as amended from time to time (the
“Connecticut General Statutes”). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined after
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

17698399-v2



Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attomeys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescnibed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be included as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized, in the name and on behalf of the Town, to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations™)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months afier the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or represeniations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.



Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $400,000 FOR THE PLANNING, DESIGN,
CONSTRUCTION AND RECONSTRUCTION OF THE POOL AREA
AT TREADWELL PARK LOCATED IN THE TOWN OF
NEWTOWN, CONNECTICUT AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PROGRAM (2017-18 TO 2021-22) AND
AUTHORIZING THE ISSUANCE OF $400,000 BONDS OF THE
TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $400,000 is a special appropriation made pursuant to Chapter 6, Section
6-35 of the Town Charter of the Town of Newtown (the “Town”) for the planning, design, construction and
reconstruction of the pool area at Treadwell Park, including, but not limited to, replacement and regrading of
existing pool deck and deck drainage, replacement of pool cover, diving board and ADA fixture anchors, re-
plastering of pools, coping replacement and replacement of surrounding fencing and panic exits including
alarm wiring as authorized in the Capital Improvement Program (2017-18 to 2021-22), and for
administrative, financing, legal and costs of issuance related thereto (collectively, the “Project™), said
appropriation to be inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $400,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 1958, as amended from time to time (the
“Connecticut General Statutes”). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined after
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Seleciman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
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describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectrnan and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shail be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescribed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be included as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shail be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is hereby authorized, in the name and on behalf of the Town, to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the Federal
Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days prior to and
any time after the date of passage of this resolution in the maximum amount and for the Project with the
proceeds of bonds or bond anticipation notes or other obligations (*“Tax-Exempt Obligations”) authorized to
be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later
than 18 months after the later of the date of the expenditure or the substantial completion of the Project, or
such later date the Regulations may authorize. The Town hereby certifies that the intention to reimburse as
expressed herein is based upon its reasonable expectations as of this date. The Financial Director or his
designee is authorized to pay Project expenses in accordance herewith pending the issuance of Tax-Exempt
Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15c2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or representations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.

Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $525,000 FOR THE PLANNING, DESIGN,
ENGINEERING, CONSTRUCTION AND RECONSTRUCTION OF
BRIDGE IMPROVEMENTS AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PLAN (2017-18 to 2021-22) AND AUTHORIZING
THE ISSUANCE OF $525,000 BONDS OF THE TOWN TO MEET
SAID SPECIAL APPROPRIATION AND PENDING THE ISSUANCE
THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE

RESOLVED:

Section 1. The sum of $525,000 is a special appropriation made pursuant to Chapter 6, Section
6-35 of the Town Charter of the Town of Newtown (the “Town™) for the planning, design, engineering,
construction and reconstruction of improvements to various bridges in the Town of Newtown, pursuant {o the
Town'’s Bridge Program, as amended from time to time, including, but not limited to, resurfacing, guardrail
replacement and various repairs, all as authorized in the Capital Improvement Plan (2017-18 to 2021-22) and
for administrative, financing, legal and costs of issuance related thereto (collectively, the “Project™), said
appropriation to be inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $525,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 19358, as amended from time to time (the
“Connecticut General Statutes”). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined after
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attomeys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual instaliments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
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financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attomeys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescribed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thercon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be included as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations”)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months afier the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB") and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or representations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.

Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $571,000 FOR. THE PLANNING, DESIGN, AND
CONSTRUCTION OF IMPROVEMENTS TO THE EDMOND TOWN
HALL BUILDING AS AUTHORIZED IN THE CAPITAL
IMPROVEMENT PLAN (2017-18 to 2021-22) AND AUTHORIZING
THE ISSUANCE OF $571,000 BONDS OF THE TOWN TO MEET
SAID SPECIAL APPROPRIATION AND PENDING THE ISSUANCE
THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR
SUCH PURPOSE

RESOLVED:

Section 1. The sum of $571,000 is a special appropriation made pursuant to Chapter 6, Section
6-35 of the Town Charter of the Town of Newtown {the “Town”) for the planning, design, and construction
of improvements to the Edmond Town Hall building, including, but not limited to, the demolition and
removal of rigging system and asbestos curtain, replacement and installation of safe components and fire safe
curtains and other safety improvements, replace Alexandria Room air conditioning unit that services the
banquet hall as well as ancillary spaces and other building improvements as authorized in the Capital
[mprovement Plan (2017-18 to 2021-22) and for engineer’s fees, administrative, financing, legal and costs
of issuance related thereto {collectively, the “Project™), said appropriation to be inclusive of any and all
State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $571,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 1958, as amended from time to time (the
“Connecticut General Statutes”). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined after
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attomeys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
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describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescribed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be inciuded as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is authorized, in the name and on behalf of the Town, to apply
for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further authorized
to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name
of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days
prior to and anytime afier the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations™)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB”) and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or representations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.

Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



A RESOLUTION AMENDING A RESOLUTION PROVIDING FOR A
SPECIAL APPROPRIATION IN THE AMOUNT OF $904,000 FOR
THE PLANNING, DESIGN, ENGINEERING, AND CONSTRUCTION
OF PEDESTRIAN SIDEWALK IMPROVEMENTS PROJECT AND
AUTHORIZING THE ISSUANCE OF $150,000 BONDS
(CALCULATED AS $904,000 MINUS $723,200 IN STATE AND
FEDERAL GRANTS MINUS $30,800 IN LOCAL SOURCES) OF THE
TOWN TO MEET SAID SPECIAL APPROPRIATION AND
PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. Section 1 of the resolution entitled “A Resolution Providing For A Special
Appropriation In The Amount Of $904,000 For The Planning, Design, Engineering, And Construction Of
Pedestrian Sidewalk Improvements Project And Authorizing The Issuance Of $150,000 Bonds
{Calculated As $904,000 Minus $723,200 In State And Federal Grants Minus $30,800 In Local Sources)
Of The Town To Meet Said Special Appropriation And Pending The Issuance Thereof The Making Of
Temporary Borrowings For Such Purpose”, approved at a Special Town Meeting held April 18, 2016 and
as amended at a Legislative Council Meeting held October 4, 2017 (the “Resolution™) is hereby further
amended by increasing the appropriation therein, thereby making said Section 1 read as follows:

“Section 1. The sum of $1,175,600 is a special appropriation
made pursuant to Chapter 6, Section 6-35 of the Town Charter of the Town
of Newtown (the “Town”) for the planning, design, engineering, and
construction of pedestrian sidewalk improvements, including, but not
limited to 5,900 LF feet of new ADA compliant sidewalk along South Main
Street between Glover Avenue and Mile Hill Road; and along Mile Hill
Road between South Main Street and Trades Lane, and for administrative,
financing, legal and costs of issuance related thereto (collectively, the
“Project™), said appropriation to be inclusive of any and all State and
Federal grants-in-aid thereof.”

Section 2. The first sentence of Section 2 of the Resolution is hereby amended to read as
follows: To meet said appropriation, $150,000 bonds of the Town (calculated as $1,175,600 minus $940,480
in State and Federal grants and $85,120 in local sources), or so much thereof as shall be necessary for such
purpose, shall be issued, maturing not later than the maximum maturity permitted by the General Statutes of
the State of Connecticut, as amended from time to time {the “Connecticut General Statutes™).

Section 3. Section 6 of the Resolution shall be applicable to the appropriation and bond
authorization added by this amendment, as of the date of the adoption of such amendment.
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RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION
IN THE AMOUNT OF $1,500,000 FOR THE PLANNING,
DESIGN, ENGINEERING, RECONSTRUCTION  AND
CONSTRUCTION OF TOWN ROADS AS AUTHORIZED IN
THE CAPITAL IMPROVEMENT PLAN (2018-19 to 2022-23)
AND AUTHORIZING THE ISSUANCE OF §1,500,000 BONDS
OF THE TOWN TO MEET SAID SPECIAL APPROPRIATION
AND PENDING THE ISSUANCE THEREOF THE MAKING OF
TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $1,500,000 is a special appropriation made pursuant to Chapter 6,
Section 6-35 of the Town Charter of the Town of Newtown (the “Town™) for the planning, design,
engineering, reconstruction and construction of Town roads, including, but not limited to, pavement, curbs,
drainage, grinding and overlay, micropaving, chipsealing and cracksealing, and other road improvements,
all pursuant to the Capital Road Program as authorized in the Capital Improvement Plan (2018-19 to 2022-
23) and for administrative, financing, legal and costs of issuance related thereto (collectively, the
“Project”), said appropriation to be inclusive of any and all State and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $1,500,000 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 1958, as amended from time to time (the
“Connecticut General Statutes”). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined afier
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at [east five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
financial news and the subject of state and municipal bonds.
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Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attomeys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescribed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be included as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is hereby authorized, in the name and on behalf of the Town to
apply for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further
authorized to expend said funds in accordance with the terms hereof and in connection therewith, to contract
in the name of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (Tax-Exempt Obligations™)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB") and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15c2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or representations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.

Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN
THE AMOUNT OF $1,685400 FOR THE COMPLETE
REPLACEMENT AND/OR RESTORATION OF CERTAIN
SECTIONS OF THE MIDDLE GATE SCHOOL ROQF AS
AUTHORIZED IN THE CAPITAL IMPROVEMENT PLAN (2018-19
to 2022-23) AND AUTHORIZING THE ISSUANCE OF $1,685,400
BONDS OF THE TOWN TO MEET SAID SPECIAL
APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE
MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE

RESOLVED:

Section 1. The sum of $1,685,400 is a special appropriation made pursuant to Chapter 6,
Section 6-35 of the Town Charter of the Town of Newtown (the “Town”) for the complete replacement
and/or restoration of certain sections of the Middle Gate School roof, including, but not limited to, additional
drains, waterproofing, caulking, equipment curbing repairs, electrical and piping installation, as authorized in
the Capital Improvement Plan (2018-19 to 2022-23) and for administrative, financing, legal and costs of
issuance related thereto (collectively, the “Project”), said appropriation to be inclusive of any and all State
and Federal grants-in-aid thereof.

Section 2. To meet said appropriation, $1,685,400 bonds of the Town, or so much thereof as
shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted
by the General Statutes of the State of Connecticut, Revision of 1958, as amended from time to time (the
“Connecticut General Statutes™). The bonds may be issued in one or more series as determined by the
Financial Director, and the amount of bonds of each series to be issued shall be fixed by the Financial
Director, in the amount necessary to meet the Town’s share of the cost of the Project determined after
considering the estimated amount of State and Federal grants-in-aid of the Project, or the actual amount
thereof if this be ascertainable, and the anticipated times of the receipt of the proceeds thereof, provided that
the total amount of bonds to be issued shall not be less than an amount which will provide funds sufficient
with other funds available for such purpose to pay the principal of and the interest on all temporary
borrowings in anticipation of the receipt of the proceeds of the bonds outstanding at the time of the issuance
thereof, and to pay for the costs of issuance of such bonds. The bonds shall be in the denomination of $1,000
or a whole multiple thereof, be issued in fully registered form, be executed in the name and on behalf of the
Town by the facsimile or manual signatures of the First Selectman and the Financial Director, bear the Town
seal or a facsimile thereof, be certified by a bank or trust company, which bank or trust company may be
designated the registrar and transfer agent, be payable at a bank or trust company, and be approved as to their
legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut. The bonds shall be general
obligations of the Town and each of the bonds shall recite that every requirement of law relating to its issue
has been duly complied with, that such bond is within every debt and other limit prescribed by law, and that
the full faith and credit of the Town are pledged to the payment of the principal thereof and interest thereon.
The aggregate principal amount of the bonds of each series to be issued, the annual installments of principal,
redemption provisions, if any, the date, time of issue and sale and other terms, details and particulars of such
bonds including approval of the rate or rates of interest shall be determined by the First Selectman and the
Financial Director, in accordance with the Connecticut General Statutes.

Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a
competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the
lowest net or true interest cost to the Town. To the extent required by the Charter of the Town of Newtown,
bids shall be solicited from at least three lending institutions. A notice of sale or a summary thereof
describing the bonds and setting forth the terms and conditions of the sale shall be published at least five days
in advance of the sale in a recognized publication carrying municipal bond notices and devoted primarily to
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financial news and the subject of state and municipal bonds.

Section 4. The First Selectman and the Financial Director are authorized to make temporary
borrowings in anticipation of the receipt of the proceeds of said bonds. Notes evidencing such borrowings
shall be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be
payable at a bank or trust company designated by the First Selectman, be approved as to their legality by
Robinson & Cole LLP, Attorneys-at-Law, of Hartford, Connecticut, and be certified by a bank or trust
company designated by the First Selectman pursuant to Section 7-373 of the Connecticut General Statutes.
They shall be issued with maturity dates which comply with the provisions of the Connecticut General
Statutes governing the issuance of such notes, as the same may be amended from time to time. The notes
shall be general obligations of the Town and each of the notes shall recite that every requirement of law
relating to its issue has been duly complied with, that such note is within every debt and other limit prescribed
by law, and that the full faith and credit of the Town are pledged to the payment of the principal thereof and
the interest thereon. The net interest cost on such notes, including renewals thereof, and the expense of
preparing, issuing and marketing them, to the extent paid from the proceeds of such renewals or said bonds,
shall be included as a cost of the Project. Upon the sale of the bonds, the proceeds thereof, to the extent
required, shall be applied forthwith to the payment of the principal of and the interest on any such notes then
outstanding or shall be deposited with a bank or trust company in trust for such purpose.

Section 5. The First Selectman is hereby authorized, in the name and on behalf of the Town to
apply for and accept any and all Federal and State loans and/or grants-in-aid of the Project and is further
authorized to expend said funds in accordance with the terms hereof and in connection therewith, to contract
in the name of the Town with engineers, contractors and others.

Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the
Federal Income Tax Regulations, Title 26 (the “Regulations™), to reimburse expenditures paid sixty days
prior to and anytime after the date of passage of this resolution in the maximum amount and for the Project
with the proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations™)
authorized to be issued by the Town. The Tax-Exempt Obligations shall be issued to reimburse such
expenditures not later than 18 months after the later of the date of the expenditure or the substantial
completion of the Project, or such later date the Regulations may authorize. The Town hereby certifies that
the intention to reimburse as expressed herein is based upon its reasonable expectations as of this date. The
Financial Director or his designee is authorized to pay Project expenses in accordance herewith pending the
issuance of Tax-Exempt Obligations, and to amend this declaration.

Section 7. The First Selectman and the Financial Director are hereby authorized, in the
name and on behalf of the Town, to enter into agreements or otherwise covenant for the benefit of
bondholders to provide information on an annual or other periodic basis to the Municipal Securities
Rulemaking Board (the “MSRB™) and to provide notices to the MSRB of material events as enumerated
in Securities and Exchange Commission Exchange Act Rule 15¢2-12, as amended, as may be necessary,
appropriate or desirable to effect the sale of the bonds and notes authorized by this resolution. Any
agreements or representations to provide information to the MSRB made prior hereto are hereby
confirmed, ratified and approved.

Section 8. The First Selectman is hereby authorized, in the name and on behalf of the Town, to
enter into any other agreements, instruments, documents and certificates, including tax and investment
agreements, for the consummation of the transactions contemplated by this resolution.



