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3 PRIMROSE STREET 

 NEWTOWN, CT 06470  

TEL. (203) 270-4221 

 

BOARD OF FINANCE  

MINUTES  

REGULAR MEETING  

3 Primrose Street – Council Chambers 

Thursday, June 24, 2021 at 7:30 p.m. 

 

These minutes are subject to approval by the Board of Finance 

 

Present: Keith Alexander, Chris Gardner, Matthew Mihalcik, John Madzula and Ned Simpson 

Absent: Sandy Roussas 

Also Present: First Selectman Dan Rosenthal, Finance Director, Bob Tait and Director of Public Works, 

Fred Hurley 
 

Keith Alexander called the meeting to order at 7:32 p.m. Attendees saluted the American Flag. 
 

Ned Simpson made a motion to amend the agenda to add a discussion of the Legislative Council’s 

Ordinance Committee regarding Community Center Committee to Commission.  Chris Gardner 

seconded.  All in favor and motion passes. 
 

Voter Comments 

None 
 

Communications  

Chair Alexander noted the correspondence report (see attached).   
 

Ned Simpson shared The Town Building Inventory and Planning Committee met last night. The Committee 

is making progress touring different buildings and documenting various systems within these buildings. 
 

Minutes 

John Madzula moved to approve the minutes of June 14th, 2021. Ned Simpson seconded. All in favor and 

motion passes.  
 

First Selectman’s Report 

The First Selectman shared the upcoming road plan was discussed at the last BOS meeting and this will be 

shared publicly. Chip sealing and patching are currently underway and by doing this, the lifespan of the road 

is prolonged by 4-6 years for a significant reduction in cost. The First Selectman shared 6 & 8 Commerce 

Road were part of a lot line revision to separate development purposes and green space. 6 Commerce is for 

development.  Given there is no subdivision, the revision can be done administratively through the Land 

Use Department.  Lastly, the State Legislature approved the legalization of marijuana earlier this week.  

This bill has an opt-out option for sale and cultivation and the First Selectman noted P&Z plans to address 

banning sale and cultivation at their July 1st meeting.  
 

Finance Director’s Report  

Finance Director, Bob Tait, reintroduced a ten-year forecast assumption for discussion purposes only.  The 

first page of the report shows the Mill Rate assumptions.  The second page shows the assumptions used 

within the report.  Please see attached.   
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New Business 

Discussion and possible action: Glen Road/Sandy Hook Heritage Park & Trail STEAP Grant Acceptance 
 

Ned Simpson made a motion to approve the Glen Road/Sandy Hook Heritage Park & Trail STEAP Grant.  

John Madzula seconded.  All in favor and motion passes.  
 

Discussion of the Legislative Council’s Ordinance Committee regarding Community Center Committee to 

Commission.  
 

Chair Alexander shared with the Board that the Legislative Council’s Ordinance Committee has met 

regarding changing the Community Center Committee to the Community Center Commission.  The 

Ordinance Committee will hold a Public Hearing on July 7th to discuss the change. Chair Alexander 

commented about the role of the BOF in the Charter pertaining to fiscal responsibility once the GE Funds 

run out.  
 

Unfinished Business 

None 
 

Voter Comments 

None 
 

Announcements 

None 
 

Executive Session 

First Selectman Rosenthal certified that per statute, the public interest in disclosure of such bid responses is 

outweighed by the public interest in the confidentiality of such responses.  
 

Chris Gardner made a motion to enter into Executive Session to discuss responses to bid solicitation issues 

by the Public Works Department and invited Fred Hurley to attend.  Ned Simpson seconded.  All in favor. 

Executive Session was entered into at 8:20pm and returned to regular session at 8:56pm with no motion 

taken. 
 

Adjournment 

Ned Simpson made a motion to adjourn. Matt Mihalcik seconded. All members were in favor and the 

meeting was adjourned at 8:57pm. 

 

Respectfully submitted, 

Kiley Morrison Gottschalk, Clerk 

 

Attachments 

Bond Forecast 

Grant 
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Newtown Board of Finance - Communications Report - 2021-06-24 

 

From Date Subject 

Christal Preszler (Economic 

Development) 

06/17/2021 follow up -Business Incentive request - BOF 

   

   

 

To Date Subject 

   

 



6/24/2021

CURRENT YEAR
2021 - 22 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27 2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

REVENUES:
CURRENT TAXES 110,768,056             113,435,864    116,060,072    118,700,248    121,232,200    123,939,541    126,573,746    129,388,095    132,803,873    136,580,821    139,096,898    

2.4% 2.3% 2.3% 2.1% 2.2% 2.1% 2.2% 2.6% 2.8% 1.8%
OTHER REVENUES 12,451,498                12,550,005      12,700,482      12,852,968      13,007,504      13,164,131      13,322,891      13,483,825      13,646,979      13,812,395      13,980,120      

0.8% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2% 1.2%
TOTAL REVENUES 123,219,554             125,985,869    128,760,553    131,553,216    134,239,704    137,103,672    139,896,637    142,871,921    146,450,852    150,393,216    153,077,018    

2.2% 2.2% 2.2% 2.0% 2.1% 2.0% 2.1% 2.5% 2.7% 1.8%

EXPENDITURES:
BOARD OF SELECTMEN BUDGET

MUNICIPAL OPERATIONS 33,810,198                34,454,862      35,133,217      35,846,285      36,644,599      37,481,176      38,374,408      39,289,563      40,227,191      41,227,665      42,253,847      
% Increase 1.9% 2.0% 2.0% 2.2% 2.3% 2.4% 2.4% 2.4% 2.5% 2.5%

CAPITAL & NON-RECURRING
% Increase

CAPITAL FINANCING - DEBT SERVICE 9,711,658                  9,994,034        10,207,864      10,360,697      10,276,789      10,285,689      9,973,363        9,765,833        10,082,460      10,483,930      9,532,913        
% Increase 2.9% 2.1% 1.5% -0.8% 0.1% -3.0% -2.1% 3.2% 4.0% -9.1%

TOTAL BOS BUDGET 43,521,856                44,448,896      45,341,081      46,206,982      46,921,388      47,766,865      48,347,771      49,055,396      50,309,651      51,711,595      51,786,760      
% Increase 2.1% 2.0% 1.9% 1.5% 1.8% 1.2% 1.5% 2.6% 2.8% 0.1%

BOARD OF EDUCATION BUDGET 79,697,698                81,536,973      83,419,473      85,346,233      87,318,316      89,336,807      91,548,866      93,816,525      96,141,201      98,681,621      101,290,258    
% Increase 2.3% 2.3% 2.3% 2.3% 2.3% 2.5% 2.5% 2.5% 2.6% 2.6%

TOTAL EXPENDITURES 123,219,554             125,985,869    128,760,553    131,553,216    134,239,704    137,103,672    139,896,637    142,871,921    146,450,852    150,393,216    153,077,018    

% Increase 2.2% 2.2% 2.2% 2.0% 2.1% 2.0% 2.1% 2.5% 2.7% 1.8%

FUND BALANCE: 2021 - 22 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27 2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

ESTIMATED FUND BALANCE INCREASE -                              400,000            400,000            400,000            400,000            400,000            400,000            400,000            400,000            400,000            400,000            

ESTIMATED UNASSIGNED FUND BALANCE 15,400,000                15,800,000      16,200,000      16,600,000      17,000,000      17,400,000      17,800,000      18,200,000      18,600,000      19,000,000      19,400,000      

UNASSIGNED FUND BALANCE AS 
A PERCENT OF TOTAL EXPENDITURES 12.5% 12.5% 12.6% 12.6% 12.7% 12.7% 12.7% 12.7% 12.7% 12.6% 12.7%

MILL RATE:
MILL RATE 34.65                          35.09                35.48                35.89                36.29                36.72                37.3                  38.0                  38.8                  39.7                  40.2                  

EFFECTIVE TAX INCREASE -0.32% 1.26% 1.11% 1.18% 1.09% 1.19% 1.70% 1.68% 2.09% 2.29% 1.31%

 FORECAST (WHAT IF?)

TOWN OF NEWTOWN

TEN YEAR (WHAT IF?) BUDGET FORECAST

1



6/24/2021

REVENUE ASSUMPTIONS:
2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27 2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

OTHER PROPERTY TAXES (NOT CURRENT) % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

INTERGOVERNMENTAL % Increase (decrease) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CHARGES FOR SERVICES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

INVESTMENT INCOME AMOUNT 500,000            550,000            600,000            650,000            700,000            750,000            800,000            850,000            900,000            950,000            

OTHER REVENUES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

OTHER FINANCING SOURCES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

EXPENDITURE ASSUMPTIONS:
2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27 2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

MUNICIPAL SERVICES

  WAGES & SALARIES % Increase (decrease) 2.25% 2.25% 2.25% 2.25% 2.25% 2.50% 2.50% 2.50% 2.75% 2.75%

  FRINGE BENEFITS % Increase (decrease) 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%

  INSURANCE % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  OPERATING EXPENSES % Increase (decrease) 1.00% 1.25% 1.50% 1.75% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  CAPITAL % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  CONTINGENCY % Increase (decrease) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

  CONTRIBUTIONS TO OUTSIDE AGENCIES:

    TOWN AGENCIES % Increase (decrease) 0.00% 0.00% 0.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

    OTHER AGENCIES % Increase (decrease) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%

CAPITAL FINANCING - DEBT SERVICE AMOUNT FROM DEBT 9,994,034        10,207,864      10,360,697      10,276,789      10,285,689      9,973,363        9,765,833        10,082,460      10,483,930      9,532,913        

  FORCAST SCHEDULE

BOARD OF EDUCATION

  SALARIES % Increase (decrease) 2.25% 2.25% 2.25% 2.25% 2.25% 2.50% 2.50% 2.50% 2.75% 2.75%

  EMPLOYEE BENEFITS % Increase (decrease) 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%

  PROFESSIONAL SERVICES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  PURCHASED PROPERTY SERVICES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  OTHER PURCHASED SERVICES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  SUPPLIES % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  PROPERTY % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

  MISC % Increase (decrease) 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00% 2.00%

ASSUMPTIONS USED

FORECAST YEAR

FORECAST YEAR
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6/24/2021

TAX LEVY ASSUMPTIONS 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27 2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

TAXABLE GRAND LIST GROWTH PERCENT INCREASE 1.25% 1.15% 1.05% 1.00% 1.00% 0.50% 0.50% 0.50% 0.50% 0.50%

(keep in mind reval yr)

STATE CREDIT AMOUNT 384,000            384,000            384,000            384,000            384,000            384,000            384,000            384,000            384,000            384,000            

LOCAL CREDIT AMOUNT 1,450,000        1,450,000        1,450,000        1,450,000        1,450,000        1,600,000        1,600,000        1,600,000        1,600,000        1,600,000        

TAX COLLECTION RATE PERCENT 99.3% 99.3% 99.3% 99.3% 99.3% 99.3% 99.3% 99.3% 99.3% 99.3%

FORECAST YEAR
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SUMMARY OF REVENUES

BUDGET

2021 - 22 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27

CURRENT PROPERTY TAXES 110,768,056    113,435,864    2.4% 116,060,072    2.3% 118,700,248       2.3% 121,232,200        2.1% 123,939,541       2.2%

OTHER PROPERTY TAXES 2,082,000        2,123,640        2.0% 2,166,113        2.0% 2,209,435           2.0% 2,253,624            2.0% 2,298,696           2.0%

INTERGOVERNMENTAL 7,026,158        7,026,158        0.0% 7,026,158        0.0% 7,026,158           0.0% 7,026,158            0.0% 7,026,158           0.0%

CHARGES FOR SERVICES 2,332,340        2,378,987        2.0% 2,426,567        2.0% 2,475,098           2.0% 2,524,600            2.0% 2,575,092           2.0%

INVESTMENT INCOME 500,000           500,000           0.0% 550,000           10.0% 600,000               9.1% 650,000                8.3% 700,000               7.7%

OTHER REVENUES 211,000           215,220           2.0% 219,524           2.0% 223,915               2.0% 228,393                2.0% 232,961               2.0%

OTHER FINANCING SOURCES 300,000           306,000           2.0% 312,120           2.0% 318,362               2.0% 324,730                2.0% 331,224               2.0%

     TOTAL REVENUES 123,219,554    125,985,869    2.2% 128,760,553    2.2% 131,553,216       2.2% 134,239,704        2.0% 137,103,672       2.1%

SUMMARY OF EXPENDITURES

BUDGET

2021 - 22 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27

BOARD OF SELECTMEN BUDGET

MUNICIPAL SERVICES

  WAGES & SALARIES 13,229,132      13,526,787      2.2% 13,831,140      2.3% 14,142,341         2.2% 14,460,544          2.3% 14,785,906         2.3%

  EMPLOYEE BENEFITS 6,353,797        6,544,411        3.0% 6,740,743        3.0% 6,942,966           3.0% 7,151,255            3.0% 7,365,792           3.0%

  INSURANCE 1,118,500        1,140,870        2.0% 1,163,687        2.0% 1,186,961           2.0% 1,210,700            2.0% 1,234,914           2.0%

  OPERATING EXPENSES 7,483,323        7,558,156        1.0% 7,652,633        1.2% 7,767,423           1.5% 7,903,353            1.8% 8,061,420           2.0%

  CAPITAL 2,959,567        3,018,758        2.0% 3,079,134        2.0% 3,140,716           2.0% 3,203,531            2.0% 3,267,601           2.0%

  CONTINGENCY 115,000           115,000           0.0% 115,000           0.0% 115,000               0.0% 115,000                0.0% 115,000               0.0%

  CONTRIBUTIONS TO OUTSIDE AGENCIES:

    TOWN AGENCIES 2,466,934        2,466,934        0.0% 2,466,934        0.0% 2,466,934           0.0% 2,516,273            2.0% 2,566,598           2.0%

    OTHER AGENCIES 83,945              83,945              0.0% 83,945              0.0% 83,945                 0.0% 83,945                  0.0% 83,945                 0.0%

TOTAL MUNICIPAL SERVICES 33,810,198      34,454,862      1.9% 35,133,217      2.0% 35,846,285         2.0% 36,644,599          2.2% 37,481,176         2.3%

CAPITAL & NON-RECURRING -                    -                    -                    -                       -                        -                       

CAPITAL FINANCING - DEBT SERVICE 9,711,658        9,994,034        2.9% 10,207,864      2.1% 10,360,697         1.5% 10,276,789          -0.8% 10,285,689         0.1%

TOTAL BOARD OF SELECTMEN BUDGET 43,521,856      44,448,896      2.1% 45,341,081      2.0% 46,206,982         1.9% 46,921,388          1.5% 47,766,865         1.8%

FORECAST

FORECAST

TOWN OF NEWTOWN

TEN YEAR BUDGET FORECAST - SUMMARY DATA

FOR DISCUSSION PURPOSES ONLY
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SUMMARY OF EXPENDITURES

BUDGET

2021 - 22 2022 - 23 2023 - 24 2024 - 25 2025 - 26 2026 - 27

BOARD OF EDUCATION BUDGET

  SALARIES 52,267,416      53,443,433      2.3% 54,645,910      2.3% 55,875,443         2.2% 57,132,641          2.3% 58,418,125         2.3%

  EMPLOYEE BENEFITS 11,665,232      12,015,189      3.0% 12,375,645      3.0% 12,746,914         3.0% 13,129,321          3.0% 13,523,201         3.0%

  PROFESSIONAL SERVICES 687,417           701,165           2.0% 715,189           2.0% 729,492               2.0% 744,082                2.0% 758,964               2.0%

  PURCHASED PROPERTY SERVICES 1,847,678        1,884,632        2.0% 1,922,324        2.0% 1,960,771           2.0% 1,999,986            2.0% 2,039,986           2.0%

  OTHER PURCHASED SERVICES 9,406,686        9,594,820        2.0% 9,786,716        2.0% 9,982,450           2.0% 10,182,099          2.0% 10,385,741         2.0%

  SUPPLIES 3,381,038        3,448,659        2.0% 3,517,632        2.0% 3,587,985           2.0% 3,659,744            2.0% 3,732,939           2.0%

  PROPERTY 268,112           273,474           2.0% 278,944           2.0% 284,523               2.0% 290,213                2.0% 296,017               2.0%

  MISC 74,119              75,601              2.0% 77,113              2.0% 78,656                 2.0% 80,229                  2.0% 81,833                 2.0%

  SPECIAL EDUCATION CONTINGENCY 100,000           100,000           0.0% 100,000           0.0% 100,000               0.0% 100,000                0.0% 100,000               0.0%

TOTAL BOARD OF EDUCATION BUDGET 79,697,698      81,536,973      2.3% 83,419,473      2.3% 85,346,233         2.3% 87,318,316          2.3% 89,336,807         2.3%

TOTAL TOWN BUDGET 123,219,554    125,985,869    2.2% 128,760,553    2.2% 131,553,216       2.2% 134,239,704        2.0% 137,103,672       2.1%

CONTRIBUTION TO FUND BALANCE 400,000           400,000           400,000           400,000               400,000                400,000               

-                    -                    -                    -                       -                        -                       

FORECAST
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SUMMARY OF REVENUES

2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

CURRENT PROPERTY TAXES 126,573,746       2.1% 129,388,095            2.2% 132,803,873       2.6% 136,580,821        2.8% 139,096,898       1.8%

OTHER PROPERTY TAXES 2,344,670           2.0% 2,391,564                 2.0% 2,439,395           2.0% 2,488,183            2.0% 2,537,946           2.0%

INTERGOVERNMENTAL 7,026,158           0.0% 7,026,158                 0.0% 7,026,158           0.0% 7,026,158            0.0% 7,026,158           0.0%

CHARGES FOR SERVICES 2,626,594           2.0% 2,679,126                 2.0% 2,732,708           2.0% 2,787,362            2.0% 2,843,109           2.0%

INVESTMENT INCOME 750,000               7.1% 800,000                    6.7% 850,000               6.3% 900,000                5.9% 950,000               5.6%

OTHER REVENUES 237,620               2.0% 242,373                    2.0% 247,220               2.0% 252,165                2.0% 257,208               2.0%

OTHER FINANCING SOURCES 337,849               2.0% 344,606                    2.0% 351,498               2.0% 358,528                2.0% 365,698               2.0%

     TOTAL REVENUES 139,896,637       2.0% 142,871,921            2.1% 146,450,852       2.5% 150,393,216        2.7% 153,077,018       1.8%

SUMMARY OF EXPENDITURES

2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

BOARD OF SELECTMEN BUDGET

MUNICIPAL SERVICES

  WAGES & SALARIES 15,155,553         2.5% 15,534,442              2.5% 15,922,803         2.5% 16,360,680          2.8% 16,810,599         2.8%

  EMPLOYEE BENEFITS 7,586,766           3.0% 7,814,369                 3.0% 8,048,800           3.0% 8,290,264            3.0% 8,538,972           3.0%

  INSURANCE 1,259,613           2.0% 1,284,805                 2.0% 1,310,501           2.0% 1,336,711            2.0% 1,363,445           2.0%

  OPERATING EXPENSES 8,222,648           2.0% 8,387,101                 2.0% 8,554,843           2.0% 8,725,940            2.0% 8,900,459           2.0%

  CAPITAL 3,332,953           2.0% 3,399,612                 2.0% 3,467,604           2.0% 3,536,957            2.0% 3,607,696           2.0%

  CONTINGENCY 115,000               0.0% 115,000                    0.0% 115,000               0.0% 115,000                0.0% 115,000               0.0%

  CONTRIBUTIONS TO OUTSIDE AGENCIES:

    TOWN AGENCIES 2,617,930           2.0% 2,670,289                 2.0% 2,723,694           2.0% 2,778,168            2.0% 2,833,732           2.0%

    OTHER AGENCIES 83,945                 0.0% 83,945                      0.0% 83,945                 0.0% 83,945                  0.0% 83,945                 0.0%

TOTAL MUNICIPAL SERVICES 38,374,408         2.4% 39,289,563              2.4% 40,227,191         2.4% 41,227,665          2.5% 42,253,847         2.5%

-                       -                             -                       -                        -                       

CAPITAL FINANCING - DEBT SERVICE 9,973,363           -3.0% 9,765,833                 -2.1% 10,082,460         3.2% 10,483,930          4.0% 9,532,913           -9.1%

TOTAL BOARD OF SELECTMEN BUDGET 48,347,771         1.2% 49,055,396              1.5% 50,309,651         2.6% 51,711,595          2.8% 51,786,760         0.1%

FORECAST

TOWN OF NEWTOWN

TEN YEAR BUDGET FORECAST - SUMMARY DATA

FORECAST

FOR DISCUSSION PURPOSES ONLY
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SUMMARY OF EXPENDITURES

2027 - 28 2028 - 29 2029 - 30 2030 - 31 2031 - 32

BOARD OF EDUCATION BUDGET

  SALARIES 59,878,578         2.5% 61,375,543              2.5% 62,909,931         2.5% 64,639,954          2.8% 66,417,553         2.8%

  EMPLOYEE BENEFITS 13,928,897         3.0% 14,346,764              3.0% 14,777,167         3.0% 15,220,482          3.0% 15,677,096         3.0%

  PROFESSIONAL SERVICES 774,143               2.0% 789,626                    2.0% 805,419               2.0% 821,527                2.0% 837,957               2.0%

  PURCHASED PROPERTY SERVICES 2,080,786           2.0% 2,122,401                 2.0% 2,164,849           2.0% 2,208,146            2.0% 2,252,309           2.0%

  OTHER PURCHASED SERVICES 10,593,456         2.0% 10,805,325              2.0% 11,021,432         2.0% 11,241,861          2.0% 11,466,698         2.0%

  SUPPLIES 3,807,598           2.0% 3,883,750                 2.0% 3,961,425           2.0% 4,040,653            2.0% 4,121,466           2.0%

  PROPERTY 301,938               2.0% 307,976                    2.0% 314,136               2.0% 320,419                2.0% 326,827               2.0%

  MISC 83,470                 2.0% 85,139                      2.0% 86,842                 2.0% 88,579                  2.0% 90,351                 2.0%

  SPECIAL EDUCATION CONTINGENCY 100,000               0.0% 100,000                    0.0% 100,000               0.0% 100,000                0.0% 100,000               0.0%

TOTAL BOARD OF EDUCATION BUDGET 91,548,866         2.5% 93,816,525              2.5% 96,141,201         2.5% 98,681,621          2.6% 101,290,258       2.6%

TOTAL TOWN BUDGET 139,896,637       2.0% 142,871,921            2.1% 146,450,852       2.5% 150,393,216        2.7% 153,077,018       1.8%

CONTRIBUTION TO FUND BALANCE 400,000               400,000                    400,000               400,000                400,000               

-                       -                             -                       -                        -                       
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