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RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN 

THE AMOUNT OF $1,829,963 FOR THE PLANNING, DESIGN, 

ENGINEERING, RECONSTRUCTION AND CONSTRUCTION OF 

FAIRFIELD HILLS SEWER INFRASTRUCTURE IMPROVEMENTS 

AS AUTHORIZED IN THE CAPITAL IMPROVEMENT PLAN (2020-

21) AND AUTHORIZING THE ISSUANCE OF $1,829,963 BONDS OF 

THE TOWN TO MEET SAID SPECIAL APPROPRIATION AND 

PENDING THE ISSUANCE THEREOF THE MAKING OF 

TEMPORARY BORROWINGS FOR SUCH PURPOSE 

 

RESOLVED: 

 

Section 1. The sum of $1,829,963 is a special appropriation made pursuant to Chapter 6, Section 

6-35 of the Town Charter of the Town of Newtown (the “Town”) for the planning, design, engineering, 

reconstruction and construction of new Town sewer mains, all pursuant to the Fairfield Hills Sewer 

Infrastructure Improvement Project as authorized in the Capital Improvement Plan (2020-21), and for 

administrative, financing, legal and costs of issuance related thereto (collectively, the “Project”), said 

appropriation to be inclusive of any and all State, Federal or other grants-in-aid thereof. 

 Section 2. To meet said appropriation, $1,829,963 bonds of the Town, or so much thereof as 

shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted 

by the General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General 

Statutes”).  The bonds may be issued in one or more series as determined by the Financial Director, and the 

amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary 

to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State 

and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the anticipated 

times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued shall not be 

less than an amount which will provide funds sufficient with other funds available for such purpose to pay the 

principal of and the interest on all temporary borrowings in anticipation of the receipt of the proceeds of the 

bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance of such bonds.  The 

bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be 

executed in the name and on behalf of the Town by the facsimile or manual signatures of the First Selectman 

and the Financial Director, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, 

which bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust 

company, and be approved as to their legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, 

Connecticut.  The bonds shall be general obligations of the Town and each of the bonds shall recite that every 

requirement of law relating to its issue has been duly complied with, that such bond is within every debt and 

other limit prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the 

principal thereof and interest thereon.  The aggregate principal amount of the bonds of each series to be issued, 

the annual installments of principal, redemption provisions, if any, the date, time of issue and sale and other 

terms, details and particulars of such bonds including approval of the rate or rates of interest shall be determined 

by the First Selectman and the Financial Director, in accordance with the Connecticut General Statutes. 

 

 Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a 

competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the 

lowest net or true interest cost to the Town.  To the extent required by the Charter of the Town of Newtown, 

bids shall be solicited from at least three lending institutions.  A notice of sale or a summary thereof describing 

the bonds and setting forth the terms and conditions of the sale shall be published at least five days in advance 

of the sale in a recognized publication carrying municipal bond notices and devoted primarily to financial news 

and the subject of state and municipal bonds. 

 

 Section 4.  The First Selectman and the Financial Director are authorized to make temporary 

borrowings in anticipation of the receipt of the proceeds of said bonds.  Notes evidencing such borrowings shall 

be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be payable at a 



 

 

bank or trust company designated by the First Selectman, be approved as to their legality by Robinson & Cole 

LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company designated by the First 

Selectman pursuant to Section 7-373 of the Connecticut General Statutes.  They shall be issued with maturity 

dates which comply with the provisions of the Connecticut General Statutes governing the issuance of such 

notes, as the same may be amended from time to time.  The notes shall be general obligations of the Town and 

each of the notes shall recite that every requirement of law relating to its issue has been duly complied with, 

that such note is within every debt and other limit prescribed by law, and that the full faith and credit of the 

Town are pledged to the payment of the principal thereof and the interest thereon.  The net interest cost on such 

notes, including renewals thereof, and the expense of preparing, issuing and marketing them, to the extent paid 

from the proceeds of such renewals or said bonds, shall be included as a cost of the Project.  Upon the sale of 

the bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal 

of and the interest on any such notes then outstanding or shall be deposited with a bank or trust company in 

trust for such purpose. 

 

 Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply for 

and accept any and all Federal and State loans and/or any grants-in-aid of the Project and is further authorized 

to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name 

of the Town with engineers, contractors and others.  To meet any portion of the costs of the Project determined 

by the State of Connecticut Department of Energy and Environmental Protection to be eligible for funding 

under Section 22a-475 et seq. of the Connecticut General Statutes, as the same may be amended from time 

to time (the “Clean Water Fund Program”), the Town is authorized to and may issue interim funding 

obligations in anticipation of project loan obligations and project loan obligations (collectively, the “Clean 

Water Fund Obligations”) in such denominations as the First Selectman and the Financial Director shall 

determine.  Clean Water Fund Obligations and Project Loan and Grant Agreements under the Clean Water 

Fund Program, and any other instruments, agreements or certificates required under the Clean Water Fund 

Program shall be executed in the name and on behalf of the Town by the manual or facsimile signatures of 

the First Selectman and the Financial Director, and bear the Town seal or a facsimile thereof.  The aggregate 

principal amount of the Clean Water Fund Obligations to be issued, the dated date, final maturity, rate or 

rates of interest, the date, time of issue and sale and all other terms, details and particulars of such Clean 

Water Fund Obligations, subject to the provisions of the Clean Water Fund Program, shall be determined 

by the First Selectman and the Financial Director.  Said Clean Water Fund Obligations may be secured as 

to both principal and interest by the full faith and credit of the Town and/or by special revenues of the Town 

pledged therefor in accordance with the Clean Water Fund Program, the Town’s Charter and Connecticut 

General Statutes.  Each of the Clean Water Fund Obligations shall recite that every requirement of law 

relating to its issue has been duly complied with and that such obligation is within every debt and other 

limit prescribed by law. 

 

 Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the 

Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days prior 

to and any time after the date of passage of this resolution in the maximum amount and for the Project with the 

proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations”) authorized to be 

issued by the Town.  The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 

18 months after the later of the date of the expenditure or the substantial completion of the Project, or such later 

date the Regulations may authorize.  The Issuer hereby certifies that the intention to reimburse as expressed 

herein is based upon its reasonable expectations as of this date.  The Financial Director or his designee is 

authorized to pay Project expenses in accordance herewith pending the issuance of Tax-Exempt Obligations, 

and to amend this declaration. 

 

 Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf of 

the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide 

information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the 

“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and Exchange 

Commission Exchange Act Rule 15c2-12, as amended, as may be necessary, appropriate or desirable to 



 

 

effect the sale of the bonds and notes authorized by this resolution.  Any agreements or representations to 

provide information to the MSRB made prior hereto are hereby confirmed, ratified and approved. 

 

 Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any 

other agreements, instruments, documents and certificates, including tax and investment agreements, for the 

consummation of the transactions contemplated by this resolution. 

 

 Section 9. This resolution shall become effective upon its approval by the Legislative Council 

of the Town in accordance with Governor Lamont’s Executive Order No. 7S, issued April 1, 2020.  The 

Legislative Council hereby finds that such approval, without a duly warned referendum pursuant to Chapter 

6, Section 6-35 of the Town Charter, is necessary to permit the orderly operation of the Town and that there 

is a need to act immediately and during the duration of the public health and civil preparedness emergency 

in order to avoid endangering public health and welfare, prevent significant financial loss, or that action is 

otherwise necessary for the protection of persons and property within the Town. 

  



 

 

RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN 

THE AMOUNT OF $7,541,933 FOR EMERGENCY RADIO SYSTEM 

UPGRADES AS AUTHORIZED IN THE CAPITAL IMPROVEMENT 

PLANS (2020-21 TO 2021-22) AND AUTHORIZING THE ISSUANCE 

OF $7,541,933 BONDS OF THE TOWN TO MEET SAID SPECIAL 

APPROPRIATION AND PENDING THE ISSUANCE THEREOF THE 

MAKING OF TEMPORARY BORROWINGS FOR SUCH PURPOSE 

 

RESOLVED: 

 

Section 1. The sum of $7,541,933 is a special appropriation made pursuant to Chapter 6, Section 

6-35 of the Town Charter of the Town of Newtown (the “Town”) for the acquisition and installation of 

emergency radio system upgrades, all pursuant to the Emergency Radio System Upgrades as authorized in the 

(2020-21 to 2021-22) Capital Improvement Plans, and for administrative, financing, legal and costs of 

issuance related thereto (collectively, the “Project”), said appropriation to be inclusive of any and all State, 

Federal or other grants-in-aid thereof. 

 Section 2. To meet said appropriation, $7,541,933 bonds of the Town, or so much thereof as 

shall be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted 

by the General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General 

Statutes”).  The bonds may be issued in one or more series as determined by the Financial Director, and the 

amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary 

to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State 

and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the anticipated 

times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued shall not be 

less than an amount which will provide funds sufficient with other funds available for such purpose to pay the 

principal of and the interest on all temporary borrowings in anticipation of the receipt of the proceeds of the 

bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance of such bonds.  The 

bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be 

executed in the name and on behalf of the Town by the facsimile or manual signatures of the First Selectman 

and the Financial Director, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, 

which bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust 

company, and be approved as to their legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, 

Connecticut.  The bonds shall be general obligations of the Town and each of the bonds shall recite that every 

requirement of law relating to its issue has been duly complied with, that such bond is within every debt and 

other limit prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the 

principal thereof and interest thereon.  The aggregate principal amount of the bonds of each series to be issued, 

the annual installments of principal, redemption provisions, if any, the date, time of issue and sale and other 

terms, details and particulars of such bonds including approval of the rate or rates of interest shall be determined 

by the First Selectman and the Financial Director, in accordance with the Connecticut General Statutes. 

 

 Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a 

competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the 

lowest net or true interest cost to the Town.  To the extent required by the Charter of the Town of Newtown, 

bids shall be solicited from at least three lending institutions.  A notice of sale or a summary thereof describing 

the bonds and setting forth the terms and conditions of the sale shall be published at least five days in advance 

of the sale in a recognized publication carrying municipal bond notices and devoted primarily to financial news 

and the subject of state and municipal bonds. 

 

 Section 4.  The First Selectman and the Financial Director are authorized to make temporary 

borrowings in anticipation of the receipt of the proceeds of said bonds.  Notes evidencing such borrowings shall 

be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be payable at a 

bank or trust company designated by the First Selectman, be approved as to their legality by Robinson & Cole 

LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company designated by the First 



 

 

Selectman pursuant to Section 7-373 of the Connecticut General Statutes.  They shall be issued with maturity 

dates which comply with the provisions of the Connecticut General Statutes governing the issuance of such 

notes, as the same may be amended from time to time.  The notes shall be general obligations of the Town and 

each of the notes shall recite that every requirement of law relating to its issue has been duly complied with, 

that such note is within every debt and other limit prescribed by law, and that the full faith and credit of the 

Town are pledged to the payment of the principal thereof and the interest thereon.  The net interest cost on such 

notes, including renewals thereof, and the expense of preparing, issuing and marketing them, to the extent paid 

from the proceeds of such renewals or said bonds, shall be included as a cost of the Project.  Upon the sale of 

the bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal 

of and the interest on any such notes then outstanding or shall be deposited with a bank or trust company in 

trust for such purpose. 

 

 Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply for 

and accept any and all Federal and State loans and/or any grants-in-aid of the Project and is further authorized 

to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name 

of the Town with engineers, contractors and others. 

 

 Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the 

Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days prior 

to and any time after the date of passage of this resolution in the maximum amount and for the Project with the 

proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations”) authorized to be 

issued by the Town.  The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 

18 months after the later of the date of the expenditure or the substantial completion of the Project, or such later 

date the Regulations may authorize.  The Issuer hereby certifies that the intention to reimburse as expressed 

herein is based upon its reasonable expectations as of this date.  The Financial Director or his designee is 

authorized to pay Project expenses in accordance herewith pending the issuance of Tax-Exempt Obligations, 

and to amend this declaration. 

 

 Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf of 

the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide 

information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the 

“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and Exchange 

Commission Exchange Act Rule 15c2-12, as amended, as may be necessary, appropriate or desirable to 

effect the sale of the bonds and notes authorized by this resolution.  Any agreements or representations to 

provide information to the MSRB made prior hereto are hereby confirmed, ratified and approved. 

 

 Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any 

other agreements, instruments, documents and certificates, including tax and investment agreements, for the 

consummation of the transactions contemplated by this resolution. 

 

 Section 9. This resolution shall become effective upon its approval by the Legislative Council 

of the Town in accordance with Governor Lamont’s Executive Order No. 7S, issued April 1, 2020.  The 

Legislative Council hereby finds that such approval, without a duly warned referendum pursuant to Chapter 

6, Section 6-35 of the Town Charter, is necessary to permit the orderly operation of the Town and that there 

is a need to act immediately and during the duration of the public health and civil preparedness emergency 

in order to avoid endangering public health and welfare, prevent significant financial loss, or that action is 

otherwise necessary for the protection of persons and property within the Town. 

 

 

 

 

 



 

 

RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN 

THE AMOUNT OF $750,000 FOR THE PLANNING, DESIGN, 

ENGINEERING, RECONSTRUCTION AND CONSTRUCTION OF 

TOWN ROADS AS AUTHORIZED IN THE CAPITAL 

IMPROVEMENT PLAN (2020-21) AND AUTHORIZING THE 

ISSUANCE OF $750,000 BONDS OF THE TOWN TO MEET SAID 

SPECIAL APPROPRIATION AND PENDING THE ISSUANCE 

THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR 

SUCH PURPOSE 

 

RESOLVED: 

 

Section 1. The sum of $750,000 is a special appropriation made pursuant to Chapter 6, Section 

6-35 of the Town Charter of the Town of Newtown (the “Town”) for the planning, design, engineering, 

reconstruction and construction of Town roads, including, but not limited to, pavement, curbs, drainage, 

grinding and overlay, micropaving, chipsealing and cracksealing, and other road improvements, all pursuant 

to the Capital Road Program as authorized in the Capital Improvement Plan (2020-21), and for administrative, 

financing, legal and costs of issuance related thereto (collectively, the “Project”), said appropriation to be 

inclusive of any and all State, Federal or other grants-in-aid thereof. 

 Section 2. To meet said appropriation, $750,000 bonds of the Town, or so much thereof as shall 

be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted by the 

General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General 

Statutes”).  The bonds may be issued in one or more series as determined by the Financial Director, and the 

amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary 

to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State 

and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the anticipated 

times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued shall not be 

less than an amount which will provide funds sufficient with other funds available for such purpose to pay the 

principal of and the interest on all temporary borrowings in anticipation of the receipt of the proceeds of the 

bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance of such bonds.  The 

bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be 

executed in the name and on behalf of the Town by the facsimile or manual signatures of the First Selectman 

and the Financial Director, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, 

which bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust 

company, and be approved as to their legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, 

Connecticut.  The bonds shall be general obligations of the Town and each of the bonds shall recite that every 

requirement of law relating to its issue has been duly complied with, that such bond is within every debt and 

other limit prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the 

principal thereof and interest thereon.  The aggregate principal amount of the bonds of each series to be issued, 

the annual installments of principal, redemption provisions, if any, the date, time of issue and sale and other 

terms, details and particulars of such bonds including approval of the rate or rates of interest shall be determined 

by the First Selectman and the Financial Director, in accordance with the Connecticut General Statutes. 

 

 Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a 

competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the 

lowest net or true interest cost to the Town.  To the extent required by the Charter of the Town of Newtown, 

bids shall be solicited from at least three lending institutions.  A notice of sale or a summary thereof describing 

the bonds and setting forth the terms and conditions of the sale shall be published at least five days in advance 

of the sale in a recognized publication carrying municipal bond notices and devoted primarily to financial news 

and the subject of state and municipal bonds. 

 

 Section 4.  The First Selectman and the Financial Director are authorized to make temporary 

borrowings in anticipation of the receipt of the proceeds of said bonds.  Notes evidencing such borrowings shall 



 

 

be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be payable at a 

bank or trust company designated by the First Selectman, be approved as to their legality by Robinson & Cole 

LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company designated by the First 

Selectman pursuant to Section 7-373 of the Connecticut General Statutes.  They shall be issued with maturity 

dates which comply with the provisions of the Connecticut General Statutes governing the issuance of such 

notes, as the same may be amended from time to time.  The notes shall be general obligations of the Town and 

each of the notes shall recite that every requirement of law relating to its issue has been duly complied with, 

that such note is within every debt and other limit prescribed by law, and that the full faith and credit of the 

Town are pledged to the payment of the principal thereof and the interest thereon.  The net interest cost on such 

notes, including renewals thereof, and the expense of preparing, issuing and marketing them, to the extent paid 

from the proceeds of such renewals or said bonds, shall be included as a cost of the Project.  Upon the sale of 

the bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal 

of and the interest on any such notes then outstanding or shall be deposited with a bank or trust company in 

trust for such purpose. 

 

 Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply for 

and accept any and all Federal and State loans and/or any grants-in-aid of the Project and is further authorized 

to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name 

of the Town with engineers, contractors and others. 

 

 Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the 

Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days prior 

to and any time after the date of passage of this resolution in the maximum amount and for the Project with the 

proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations”) authorized to be 

issued by the Town.  The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 

18 months after the later of the date of the expenditure or the substantial completion of the Project, or such later 

date the Regulations may authorize.  The Issuer hereby certifies that the intention to reimburse as expressed 

herein is based upon its reasonable expectations as of this date.  The Financial Director or his designee is 

authorized to pay Project expenses in accordance herewith pending the issuance of Tax-Exempt Obligations, 

and to amend this declaration. 

 

 Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf of 

the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide 

information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the 

“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and Exchange 

Commission Exchange Act Rule 15c2-12, as amended, as may be necessary, appropriate or desirable to 

effect the sale of the bonds and notes authorized by this resolution.  Any agreements or representations to 

provide information to the MSRB made prior hereto are hereby confirmed, ratified and approved. 

 

 Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any 

other agreements, instruments, documents and certificates, including tax and investment agreements, for the 

consummation of the transactions contemplated by this resolution. 

 

 Section 9. This resolution shall become effective upon its approval by the Legislative Council 

of the Town in accordance with Chapter 6, Section 6-35 of the Town Charter. 

 

  



 

 

 

 

 

RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN 

THE AMOUNT OF $300,000 FOR THE PLANNING, DESIGN AND 

ENGINEERING OF VENTILATION AND HVAC RENOVATIONS TO 

HAWLEY SCHOOL AS AUTHORIZED IN THE CAPITAL 

IMPROVEMENT PLAN (2020-21) AND AUTHORIZING THE 

ISSUANCE OF $300,000 BONDS OF THE TOWN TO MEET SAID 

SPECIAL APPROPRIATION AND PENDING THE ISSUANCE 

THEREOF THE MAKING OF TEMPORARY BORROWINGS FOR 

SUCH PURPOSE 

 

RESOLVED: 

 

Section 1. The sum of $300,000 is a special appropriation made pursuant to Chapter 6, Section 

6-35 of the Town Charter of the Town of Newtown (the “Town”) for the planning, design and engineering of 

ventilation and HVAC renovations to Hawley School, all pursuant to the Hawley – Ventilation and HVAC 

Renovations – DESIGN as authorized in the Capital Improvement Plan (2020-21), and for administrative, 

financing, legal and costs of issuance related thereto (collectively, the “Project”), said appropriation to be 

inclusive of any and all State, Federal or other grants-in-aid thereof. 

 Section 2. To meet said appropriation, $300,000 bonds of the Town, or so much thereof as shall 

be necessary for such purpose, shall be issued, maturing not later than the maximum maturity permitted by the 

General Statutes of the State of Connecticut, as amended from time to time (the “Connecticut General 

Statutes”).  The bonds may be issued in one or more series as determined by the Financial Director, and the 

amount of bonds of each series to be issued shall be fixed by the Financial Director, in the amount necessary 

to meet the Town’s share of the cost of the Project determined after considering the estimated amount of State 

and Federal grants-in-aid of the Project, or the actual amount thereof if this be ascertainable, and the anticipated 

times of the receipt of the proceeds thereof, provided that the total amount of bonds to be issued shall not be 

less than an amount which will provide funds sufficient with other funds available for such purpose to pay the 

principal of and the interest on all temporary borrowings in anticipation of the receipt of the proceeds of the 

bonds outstanding at the time of the issuance thereof, and to pay for the costs of issuance of such bonds.  The 

bonds shall be in the denomination of $1,000 or a whole multiple thereof, be issued in fully registered form, be 

executed in the name and on behalf of the Town by the facsimile or manual signatures of the First Selectman 

and the Financial Director, bear the Town seal or a facsimile thereof, be certified by a bank or trust company, 

which bank or trust company may be designated the registrar and transfer agent, be payable at a bank or trust 

company, and be approved as to their legality by Robinson & Cole LLP, Attorneys-at-Law, of Hartford, 

Connecticut.  The bonds shall be general obligations of the Town and each of the bonds shall recite that every 

requirement of law relating to its issue has been duly complied with, that such bond is within every debt and 

other limit prescribed by law, and that the full faith and credit of the Town are pledged to the payment of the 

principal thereof and interest thereon.  The aggregate principal amount of the bonds of each series to be issued, 

the annual installments of principal, redemption provisions, if any, the date, time of issue and sale and other 

terms, details and particulars of such bonds including approval of the rate or rates of interest shall be determined 

by the First Selectman and the Financial Director, in accordance with the Connecticut General Statutes. 

 

 Section 3. Said bonds shall be sold by the First Selectman and the Financial Director in a 

competitive offering and the bonds shall be sold at not less than par and accrued interest on the basis of the 

lowest net or true interest cost to the Town.  To the extent required by the Charter of the Town of Newtown, 

bids shall be solicited from at least three lending institutions.  A notice of sale or a summary thereof describing 

the bonds and setting forth the terms and conditions of the sale shall be published at least five days in advance 

of the sale in a recognized publication carrying municipal bond notices and devoted primarily to financial news 

and the subject of state and municipal bonds. 



 

 

 

 Section 4.  The First Selectman and the Financial Director are authorized to make temporary 

borrowings in anticipation of the receipt of the proceeds of said bonds.  Notes evidencing such borrowings shall 

be signed by the First Selectman and the Financial Director, have the seal of the Town affixed, be payable at a 

bank or trust company designated by the First Selectman, be approved as to their legality by Robinson & Cole 

LLP, Attorneys-at-Law, of Hartford, and be certified by a bank or trust company designated by the First 

Selectman pursuant to Section 7-373 of the Connecticut General Statutes.  They shall be issued with maturity 

dates which comply with the provisions of the Connecticut General Statutes governing the issuance of such 

notes, as the same may be amended from time to time.  The notes shall be general obligations of the Town and 

each of the notes shall recite that every requirement of law relating to its issue has been duly complied with, 

that such note is within every debt and other limit prescribed by law, and that the full faith and credit of the 

Town are pledged to the payment of the principal thereof and the interest thereon.  The net interest cost on such 

notes, including renewals thereof, and the expense of preparing, issuing and marketing them, to the extent paid 

from the proceeds of such renewals or said bonds, shall be included as a cost of the Project.  Upon the sale of 

the bonds, the proceeds thereof, to the extent required, shall be applied forthwith to the payment of the principal 

of and the interest on any such notes then outstanding or shall be deposited with a bank or trust company in 

trust for such purpose. 

 

 Section 5. The First Selectman is authorized in the name and on behalf of the Town to apply for 

and accept any and all Federal and State loans and/or any grants-in-aid of the Project and is further authorized 

to expend said funds in accordance with the terms hereof and in connection therewith, to contract in the name 

of the Town with engineers, contractors and others. 

 

 Section 6. The Town hereby expresses its official intent pursuant to Section 1.150-2 of the 

Federal Income Tax Regulations, Title 26 (the “Regulations”), to reimburse expenditures paid sixty days prior 

to and any time after the date of passage of this resolution in the maximum amount and for the Project with the 

proceeds of bonds or bond anticipation notes or other obligations (“Tax-Exempt Obligations”) authorized to be 

issued by the Town.  The Tax-Exempt Obligations shall be issued to reimburse such expenditures not later than 

18 months after the later of the date of the expenditure or the substantial completion of the Project, or such later 

date the Regulations may authorize.  The Issuer hereby certifies that the intention to reimburse as expressed 

herein is based upon its reasonable expectations as of this date.  The Financial Director or his designee is 

authorized to pay Project expenses in accordance herewith pending the issuance of Tax-Exempt Obligations, 

and to amend this declaration. 

 

 Section 7. The First Selectman and the Financial Director are hereby authorized, on behalf of 

the Town, to enter into agreements or otherwise covenant for the benefit of bondholders to provide 

information on an annual or other periodic basis to the Municipal Securities Rulemaking Board (the 

“MSRB”) and to provide notices to the MSRB of material events as enumerated in Securities and Exchange 

Commission Exchange Act Rule 15c2-12, as amended, as may be necessary, appropriate or desirable to 

effect the sale of the bonds and notes authorized by this resolution.  Any agreements or representations to 

provide information to the MSRB made prior hereto are hereby confirmed, ratified and approved. 

 

 Section 8. The First Selectman is hereby authorized, on behalf of the Town, to enter into any 

other agreements, instruments, documents and certificates, including tax and investment agreements, for the 

consummation of the transactions contemplated by this resolution. 

 

 Section 9 This resolution shall become effective upon its approval by the Legislative Council 

of the Town in accordance with Chapter 6, Section 6-35 of the Town Charter. 

 

 

 


